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OTKpbIToe akumoHepHoe obuectBo CospemeHHbIU KOM-
mepyeckuti piom (OAO Coskomgsiom) — OfHO U3 BepyLLuUX
NHOPACTPYKTYPHbIX nNpeanpuatTnin Poccuun, KpynHenwmin
OTeYeCTBEHHbI MOPCKOI NepeBO3UUK.

Mo coctoAaHuio Ha 1 AHBapsa 2007 roga ¢not Komna-
HUM HacumTbiBan 67 CygoB CYMMapHbIM feABeNTOM CBbille
4,4 MnH. TOHH.* [lencTBYIOWan CyqoCTponTenbHaa Nporpam-
Ma KOomnaHun BKitoyaeT 20 cygoB CyMMapHbIM AefBeriToM
0KONo 1,7 MJTH. TOHH. — BECb CTPOAWMNNCA GNOT C NOCTAaBKON
B 2007-2010 rogax.

Coskomgiom crneuyanu3npyeTcs Ha MOPCKOW TpaHCNop-
TUPOBKE SHeproHocuTenel: 58* encTByOWMX CyA0B KOMMa-
HWW 1 BCE CTPOSALLMECA CyAa — TAHKePbl U ra3oBo3bl. Bee feiic-
TBYIOLLME U CTPOALYMECA TaHKEPbl VMET ABOMHON KOpMyc,
CpeaHuUiA BO3pacT TaHKePHOro ¢siota — MeHee 5 net — oauH
13 Ny4LWMX NOKasaTeniein B MMPOBOM CY[OXOACTBE.

KntoueBble HanpaBneHnAa AeATeNIbHOCTU:

+  yyacTue B UHAYCTPUanbHbIX MpoeKTax TPaHCnopTu-
POBKU HedTU, CKMKEHHOTO npupogHoro (LNG) n He-
¢dTaHoro (LPG) rasa;

« onepupoBaHMe TaHKepHbIM (NOTOM B CermeHTax
Cyauymakc, Apppamakc n TaHkep-npodyKkmoeo3 — Hanbo-
nee oNTMMasbHbIX TUMOPA3MepPOB Cy0B AS1A paboTbl
C POCCUIACKOM Fpy30BoOIi 6a3oii;

« onepupoBaHue CyaamMu IefoBOro Knacca Ha bantuke,
HanbHem BocToke, B parioHax KpanHero CeBepa;

*  TPAHCNOPTHO-NOrNMCTN4YEeCKoe obecrneyeHne Pa3pa-
60TKN LLIEJ'IbC])OBbIX MECTOpO)K,D,eHVIVI, B TOM 4ncne
YeJIHOYHbIE NepeBO3Kn Heq)TI/I B nefoBbIX YCJIOBUAX,
TEXHUYECKN MEHEePKMEHT BCMTOMOraTe/ibHOro d)J'IOTa
N TEPMUHANOB;

« coBmecTHoe ¢ OAO Hogowun onepuposaHue ¢proTom
TaHKepPOB-XVIMOBO30B.

*12 CyAOB-XVIMOBO30B CyMMapHbIM fefiBeiiToM 130 TbiC. TOHH - B COBMECTHOM cobcTBeHHOCTM ¢ OAO Hosowiun /12 chemical-oil tankers totaling

about 130,000 dwt - jointly owned with JSC Novoship

JSC Sovcomflot is Russia’s largest shipping company and
one of the country’s leading infrastructure enterprises. As of
1st January 2007, the Group operated 67 vessels, totaling
approximately 4.4 million dwt.* The Group’s shipbuilding
programme includes the construction of 20 vessels, totaling
1.7 million dwt, for delivery in 2007-2010.

JSC Sovcomflot specializes in oil and gas shipping: its
existing 58* vessels and all new building projects are either
tankers or gas-carriers. All of them are double-hulled, and
the average age of the tanker fleet is less than five years,
which is one of the newest fleets in the world.

The company’s core competencies are its:

- Focus on “industrial shipping” for oil and gas (both
LNG and LPG);

« Established international operations in the Suezmax,
Aframax and MR (medium range) market segments;

- Specialization in ice-class vessels capable of operat-
ing in the Baltic, Far Eastern and Arctic regions;

« Offshore and shuttle operations in icy waters;

«  Chemical tanker operations through a joint venture
with Russia’s JSC Novoship.
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roa yCton4ymBoro POCTA U KAYECTBEHHbIX USMEHEHUN

B 2006 rogy OAO Coskomgiom MPOROIKANO YCTONUMBO Pa3BMBATbCA B paMKax yTBepxfeHHon COBETOM AMPEKTOPOB
cTpaTervm, Kotopas npegycmaTpmBaeT NO3MLNOHMPOBaHNE KOMMaHNM Ha PbIHKE MOPCKOW TPaHCMOPTUPOBKM YrIeBOAOPOAOB
Kak OfJHOrO 13 M1POBbIX JIMAEPOB MO KauecTsy 1 CNEKTPY NPefoCTaBiAeMblX YTy, MO HAAEXHOCTY U KOHKYPEHTOCMOCOBHOCTH
TEXHONIOMNYECKUX U NIOTUCTUYECKUX PELLEHNIA, MO CTaHAAPTaM KOPNopaTUBHOIO yrpaBneHna. BospacTatowas ponb Poccum B rmo-
6anbHOM 3Heproauanore obycnoBNMBaET NoCTaHOBKY nepen OOLWEeCTBOM 3TUX 3af1ay, 1 NOTPEOHOCTb UMEHHO B TAKOM Pa3Bu-
TVM KOMMaHWM 6yaeT BO3pacTaTb MO Mepe aKT/BM3aLUy SeATENbHOCTY MO OCBOEHIO NMPUPOAHBIX PECYPCOB KOHTUHEHTAIbHOMO
wenbda, JanbHelnwerl rnobdanm3aLuy ra3oBoro pblHKa 1 Pa3BUTUA OnepaLiin B CEKTOPE CKUMKEHHOTO MPUPOJHOIO rasa.

2006 rop ctan ansa OAO Coskomgiom ofHVM 13 CaMblX YauHbIX 3a 6onee yem 30-NeTHIOK NCTOPKIO NAapoXoaCcTBa. Kom-
NaHWA, OCHOBAaHHAA Ha NTyULLMX TPAANLMAX OTeYeCTBEHHOIrO CYA0XOACTBA, IMEIOLLaA B CBOEM COCTaBe BOCMUTAHHMKOB NpakK-
TUYECKM BCEX POCCUICKNX MAPOXOACTB, 0OMIAch PeKOPAHOIo pa3Mepa BblpyUKy, KOTopas NpeBbiCUIa NOIMUIIMAPAA AON-
napos. CeroiHA KOMMaHUA pacrnoiaraeT caMbiM KPYMHbIM B CBOE NCTOPUK GIOTOM Y OOHMM 13 CaMbIX MOMOAbIX TAHKEPHbIX
¢dnoToB B Mype. Bo3pocna MHBeCTULMOHHAsA NprBnekaTesibHOCTb Ob6LlecTBa, yKpenunach ero penyTtaLus nepBoKnacCHOro
3aeMLUMKa, UMEeIOLLIEero OfHU M3 NyULIUX B OTPAC/M ycnoBus GrHaHCMPOBaHUA. [JanbHeNWmnn MMnynbC Noay4Yuno coTpya-
Huuectso OAO Coskomgiom ¢ BefyLMMN POCCUNCKMM dKcnopTepamu yrnesogopoaos — OAO fasnpom, OAO PocHegme,
OAO Jlykotin, OAQO [asnpomHedhme 1 KpynHenLwmmm 3apybexxHbiMy HedpTerasoBbiMy KOMMaHMAMM.

He meHee 3HauMMbl KauyeCTBEHHble W3MEHEHWA, MPOU3OLLEeLIe B OTYETHOM MEpPUOAEe — BbIXOA TPYMnbl KOMMaHUM
OAO Coskomiom Ha HOBble 1 CTPATErMYecKn BaxkHble A POCCMM PbIHKU MOPCKOM TPAHCMOPTUPOBKU CXKUMKEHHOTO Npu-
pPOAHOro 1 HeGTAHOIO rasa, Hayasno YesIHOYHbIX NEPEBO30K YINeBOLOPOAOB C LeNibdOBbIX MECTOPOXKAEHWIA, NePBble KOPMOo-
paTrBHble NprobpeTeHnsa B Poccun v 3a pybexxom, NoBbiLIeHre KPeQUTHOrO PefTUHIA, JanbHelllee COBEPLIEHCTBOBaHME
CMCTeMbl KOPMOPATMBHOIO yNpaBneHuns.

CoxpaHsaA TPaANLIMOHHO CUITbHbIE MO3ULUN B KOHBEHLIMIOHASIbHOM CerMeHTe TaHKepPHO-
ro pbiHKa, O6LIeCcTBO 4OOWIOCh CEPbE3HBIX YCMEXOB B Pa3BUTUM MHAYCTPUANbHON, MHHO-
BALMOHHOW MOoZeNn, KoTopas 0becneunTt KOMMaHum IMAEPCTBO Y BbICOKMI YPOBEHb KOH-
KYpeHTOCNoCO6HOCTIN. Bce ycunms KomnaHum B 3TOM HamnpasfieHMU CBA3aHbl C Pa3BUTUEM
KPYMHbIX UHAYCTPUANbHbIX SHEPreTUYECKMX NPOEKTOB, 6OMbLLEN YaCTbio POCCUNCKIX.

CoBeT AMpPeKTOPOB NOAAEPKMBAET JasibHelLlee YCTONUBOe MOCTyrnaTenbHoe pa3Butne
KOMMaHMK Ha 6naro KNMeHTOB, akLIMOHePOB, MOPAKOB, PaboTaloLLMX B KOMMaHMK, BCEro obLuie-
CTBa B LIENIOM U1 BblpaXkaeT b51aroapHOCTb BCEM MAPTHEPAM KOMMAaHWUM 33 COTPYAHNYECTBO.

Cnoga ocoboi 6narogapHoctu CoBeT AnpeKkTopoB 1 [MpasneHre ObuecTBa agpecyoT
ApmuHucTpaumm CaHkT-TNeTepbypra, KOTopas B paMKax pa3BMTHA MOPCKOrO KacTepa ro-
popna copeicTByeT peanusauun npoektos OAO Coskomgpiom.

JocTurHyTble NoNoXuTenbHble pe3ynbTaTbl OblIv 6bl HEBO3MOXKHbI 6€3 CaMOOTBEPKEH-
Hol paboTbl KanNMTaHOB Y SKMMNaXKkel CYAOB, KOTOPble CBOUMI YMeNbIMU AeNCTBUAMY, NOA-
Yac B CJIOKHBIX KIMMATMYECKMX Y HAaBUTALMOHHBIX YC/IOBUsX, obecrneumBany nepBokKiac-
CHbI YPOBEHb CepBrca M KPYrbii rog 24 Yaca B CyTKU Ha Aene NoaTBepXAanu BbICOKMN
npodeccroHanam poccuncknx Mopsakos. CoBeT AnpeKTopoB 1 MNpaeneHne O6LecTsa bna-
roflapAT KanMTaHOB U SKMMaXXn CyLO0B 3a NpofefiaHHyo paboTy 1 XKenaT UM yaauu.

WNeope Lllysanos,

Mpedcedamens Cosema dupekmopos,

MomowHuK lMpe3udeHma Poccutickoti ®edepayuu /

Igor Shuvalov,

Chairman of Sovcomfiot, Assistant to the President of the Russian Federation
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DELIVERING RUSSIAN ENERGY

2006 - A YEAR OF STEADY AND QUALITATIVE GROWTH

Sovcomflot continued to develop steadily in 2006, in line with its strategy to become a global leader in energy shipping.
The Group intends to demonstrate its leadership through the range and quality of the services it provides, the reliable and
competitive nature of its technical and logistical solutions, and its high standards of corporate governance. Russia’s pivotal
role in global energy markets means that Sovcomflot has a strong platform from which to grow. It will achieve this by con-
tinuing to offer energy shipping solutions, especially as offshore oil and gas developments are pursued, the international gas
market expands and the Liquefied Natural Gas (LNG) sector evolves.

The Group’s 2006 results were the most successful in its 30 year history, with gross revenues exceeding USD 500 mil-
lion. Established in the best traditions of Russia’s merchant marine, Sovcomflot originally brought together employees
from almost all Russian shipping companies. Today, the Group’s fleet is not only the largest in its history but it is also one
of the youngest, high-quality, tanker fleets in the world. Over the past year, the Group has further enhanced its appeal to
investors and strengthened its reputation as a reliable first-class borrower, enjoying the most competitive terms in the
shipping industry.

During 2006, Sovcomflot’s cooperation with the leading Russian oil and gas exporters, such as Gazprom, Rosneft, Lukoil
and Gazpromneft, as well as international oil and gas majors, gained new momentum. The Group expanded the range of
services it offers to oil and gas companies, by entering the new and strategically important LNG and Liquefied Petroleum Gas
(LPG) shipping markets. Shuttle-tanker operations began servicing offshore projects and the Group made its first corporate
acquisitions in Russia and abroad. Sovcomflot’s credit rating was upgraded in 2006, while corporate governance was also
strengthened.

While maintaining its traditionally strong position in the conventional tanker market, Sovcomflot has been successful in
developing a leadership position as an innovative and competitive provider of shipping
capacity to serve major industrial energy projects, largely in Russia.

The Board of Directors supports the Group'’s long-term and sustainable development
plans. These will benefit customers, shareholders, employees and the wider community.
In delivering these plans, the Board is grateful for the ongoing support and cooperation
of its partners.

The Board of Directors and the Executive Board of Sovcomflot are grateful to the Ad-
ministration of St. Petersburg for its assistance with implementation of the Group's proj-
ects, as part of the City’s maritime cluster development.

The Group's positive performance in 2006 was only possible through the continued
hard work and support of all its employees. The tireless efforts and professionalism of the
Group's shipmasters and crews, often operating in extreme conditions, allows Sovcomflot
to provide a seamless year-round service. On behalf of the Board of Directors we thank all
our captains and crews for their invaluable work and wish them continued success.

Cepaeli OpaHk,

leHepanbHbIli dupekmop /
Sergey Frank,

President & CEO of Sovcomflot
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CTPYKTYPA YMNPABJIEHNA KOMNAHUEN

Cuctema ynpaeneHus obuectsom OAO Coskomgiom
CTPOUTCA B COOTBETCTBUM C AEWCTBYIOWMM POCCUNCKUM
3akoHopaTenbcTBoM (O3 «O6 aKUMOHEPHbIX 06LeCcTBax»
0T 26.12.1995 N2208), BHYTPEHHNMI MOJIOXKEHMAMMN 1 NPO-
ueaypamu ObuiecTsa.

Mpw MpasneHun O6LLecTBa 06pa3oBaHbl Y GYHKLMOHMPY-
0T KomuTeTbl N0 HanpaBieHNAM [eATeNbHOCTH, MPU3BaHHbIE
obecrneunTb NPO3PaAYHOCTb U KOMMernanbHOCTb NpYHUMae-
MbIX peLleHni.

BaXXHbIM 3Tanom MHCTUTYUMOHaNbHOro pa3sutua ObLec-
TBa CTan paspaboTaHHbin B 2006 rogy u opobpeHHbln Co-
BeToM AmpekTopoB Kopekc KopnopaTtvBHOro ynpaeneHus
OAO Coskomepiom. [JOKyMeHT, COOTBETCTBYIOLMIA JyULIM
MUPOBbIM CTaHAAPTaM KOPMOPaTUBHOrO YMpaBeHus, npe-
AyCMaTprBaeT BO3MOXHOCTb BBefleHMA BcocTaB CoeTa
AVPEKTOPOB HEe3aBMCUMbIX AMPEKTOPOB U onpeaenseT Tpe-
60BaHNA K HUM, MpeayCcMaTpUBaeT BO3MOXHOCTb CO3MaHuA
paboumnx komuteToB nNpu CoBeTe ANPEKTOPOB, B MEPBYIO OYe-
peAb KOMUTETOB MO ayAWTY, MO CTPaTernn 1 No Bo3Harpaxme-
HuAM. Kopekc 3akpennaeT obLume NpUHLMNbI pacnpepeneHns
NPWObINM N HAYNCNEHUA OMBULEHOOB, a TakKe onpeaensaeT
NPVHLMMIbI MHGOPMaLMOHHOW nonuTrKn ObLecTsa.

The management structure of Sovcomflot has been de-
veloped in accordance with the laws of the Russian Federa-
tion (Federal Law “Joint Stock Companies” dd 26/12/1995
No0.208), as well as internal provisions and procedures.

The Executive Board has a number of subcommittees
designed to promote transparency and collective decision
making.

The Group'’s Code of Corporate Governance was drawn
up in 2006. It represents an important milestone in the ad-
ministrative development of the Group. The Code meets the
highest standards of corporate governance. This includes
the appointment of independent directors to the Board of
Directors and details the necessary requirements govern-
ing this. Initially, the Code provides for the establishment of
working committees, dealing with audit, strategy and remu-
neration. It sets out the basic principles governing the dis-
tribution of profits and the payment of dividends, as well as
the Group’s PR policy.
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' | MANAGEMENT STRUCTURE

Shareholders
(Currently 100% of shares are owned
by the Russian Federation)

Board of Directors
(11 members elected by the Shareholders)

President & CEO
(appointed by the Shareholders)

Executive Board
Coordination (8 members, chaired by CEO) HR, Compensation &

Committee Motivation Committee

| . q .
nvestment& | Executive Board Committees — IT Committee
Development Committee
Chartering Policy / \ Corporate Identity
Committee Committee
Finance Safety & Quality
Committee Committee
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B 2006 rofly rPYrnnA KOMNAHWIN OAO COBKOM®JIOT BblLLIA HA HOBBIE )19 CEBA
PbIHKU U PACLUPWIA HOMEHKJATYPY YCIYT ANnAa CBOUX KJIMEHTOB

1. lpynna komnaHuin OAO Coekomdgiom cTana
He3aBUCUMbIM KOMMEPUYECKNM N TEXHUYECKNM
onepaTopom Ha pblHKe MOPCKOW TpaHCNopTH-
POBKIU COKMXKEHHOro npupoaHoro rasa (LNG)

BakHbIM coObITYEeM cTano npuobpeteHne OAO Cos-
Kom¢iom ABYX CYAOB ANA NEpPeBO3KM CKUKEHHOro npwu-
pogHoro rasa (LNG) — «SCF Arctic» n «SCF Polar» n Hauano ux
camocToATeNbHOM 3KCnnyaTaumm. Oba cyaHa yKoMnnektosa-
Hbl POCCUMCKMMU SKMMAXKaMu, UX NMOJTHbIN TEXHNYECKNI Me-
HefXMeHT ocyuwecTtenaeT komnaHua UNICOM Management
Services Ltd. - pouepHaa komnaHma OAO Coskomgiom.

Ueope LLlysanos, npedcedamesns Cosema oupekmopos
lpynna komnaHum OAO Coskomeiom npolna ayauT u OAO Coskomepriom, u Arekcandp Jloctokos, YpessblyatiHbiti u

nonyuuna vo6peH e BeaylLVX MUPOBbIX ra30BbIX KOMMNa- lonHomouHeil [Mocon Poccuu 8 AAnoHUU, — HA yepeMOHUU pe3ku
HIRIA B M Ubicne — Gaz de France w Gas Natural c¢manu 2azo803a LNG «Grand Elena», Hazacaku, anpene 20062./
4 : Igor Shuvalov, Chairman of Sovcomflot, and Aleksandr Losyukov,

Russian Ambassador to Japan, at the steel-cutting ceremony for
B anpene 1 aBrycte 2006 roga coctoAnach peska ctanu gns the LNG carrier “Grand Elena’; Nagasaki, April 2006

IBYX ra3oBo3oB LNG («[paHg EneHa» n «paHg AHMBa»), KOTO-
pble 6ynyT paboTaTb B pamKax npoekTa CaxasiuH-2. Bbictynas
Ha uepemoHun pesku ctanu, MNpeacenatens Coseta AMpeKTO-
pos ObLectsa Mropb LLlyBanoB oTMETVN MCKAIOUYNTENBHO BaX-
HOe 3HayeHVe MOPCKOW TpaHcnopTupoBKu LNG ana pas3suTua
3KCMOPTHOrO 3HepreTuyeckoro noteHumana Poccun.

B okTA6pe 2007 roga nepBbiil razoBo3 LNG 3Toi cepun
OyZeT NPUHAT B 3KCM/yaTaLmio.

Modens 2a3oeo3a LNG «Grand Anivay, 2py308mMecmumocmsio
145 meic.Ky6.M. — CyOHO 6yOem npuHAMO 8 3KCNyamayuio

8 dekabpe 2007e. / Model of the LNG carrier “Grand Aniva”
(145,000 m? capacity), due for delivery in December 2007
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STRATEGIC HIGHLIGHTS
IN 2006, THE SOVCOMFLOT GROUP ENTERED INTO NEW MARKETS AND BROADENED
THE RANGE OF SERVICES OFFERED TO ITS CHARTER CUSTOMERS

1. Liquefied Natural Gas Shipping

Last year, Sovcomflot entered the important LNG ship-
ping market, with the acquisition of two LNG tankers -
“SCF Arctic” and “SCF Polar”. Both tankers are manned by
Russian crews, while comprehensive technical manage-
ment of the vessels is performed by Unicom Management
Services, Sovcomflot’s in-house technical manager.

During the year, the Group was audited and received
approval from some of the world’s leading gas companies,
including Gaz de France and Gas Natural.

Steel-cutting for two new LNG tankers, “Grand Elena”and [az0603 LNG «SCF Polar» 6 nopmy seiepysku / LNG carrier “SCF
“Grand Aniva’, took place in April and August 2006 respec- Roler \qtteggt phdischorge
tively. The ships will serve the important Sakhalin-2 project.
At the steel-cutting ceremony Mr. Igor Shuvalov, Chairman
of the Sovcomflot Board, noted the paramount importance
of developing LNG shipping for the Russian energy sector.
The first LNG tanker of the series is scheduled for delivery in
October 2007.

AHOpeli Cudopos, kanumaH 2azoeo3a LNG «SCF Arctic»,
CpedusemHoe mope, 0ekabpb 20062. / Andrey Sidorov,
Captain of the LNG carrier “SCF Arctic’, the Mediterranean Sea,
December 2006
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2. C npuemKon B SKCIyaTaLunio TaHKepoB-
ra3oBo30B «CK® To6onbck» n «CKO Tomck»
rpynna komnaHun OAO Coexkomghsiom Bbilwna
Ha PbIHOK MOPCKOI TPaHCNOPTUPOBKUN CKMN-
)KeHHoro HedTAHOro rasa (LPG)

PocT 06LemMrpoBbIX 06HEMOB MEPEBO3KN CKUMKEHHOTO
HedTAHOrO rasa 1 aMMMaKa, Cepbe3Hblii SKCMOPTHbIN MNOTEH-
Lpan, KotopbiM obnagaeT Poccuis B 3To obnacTtu, 06ycnosunu
peLleHne KOMMaHMK O 3aKa3e CyA0B-ra30BO30B 1A NepeBo3-
K LPG/NH3. MepBbiit TaHKep-ra30Bo3 «CKD Tob6onbck» Obin
nocTasieH B fekabpe 2006 Bepdbto Hyundai Heavy Industries

1 nepefaH GpaxToBaTento, KOMNaHUN TP aHCAMMOHUA. [a30603 LPG «CK® Tob60s1bCK», 2py308MeCmMUMOCMbio 35 mbic.
Ky6.M. — Ha X0008bIX UCNBIMAHUAX, HOA6pb 20062. / The LPG
carrier “SCF Tobolsk’, (35,000 m? capacity), during sea trails,
November 2006

Mcnonb3oBaHue HepTAHbIX ra3oB NO3BOMAET peLlaTb MHO-
rvie SKONormyeckre 1 sKoHoMMYeckre 3agadn. Mo mepe pas-
BUTYS MPOrPaMM, YXKECTOUAIOLLMX SKOMOrMUYecKmne CTaHaapThbl,
CTUMYNIUPYIOLLUX MCMOSb30BaHVE NpomnaH-GyTaHOBbIX CMeceii
B KauecTBe TOMINBA, B TOM UMC/e B aBTOMOOUNbHBIX ABUraTe-
nAX, NOTPEOHOCTb B HePTAHbIX razax byaeT Bo3pacTaTb.

lpynna komnaHun OAO Coskomeiom nnaHUpyeT Hapa-
WMBaTb TOHHAX Cy[oB-ra3oBo30B LPG, ncxopa m3 notpeb-
HOCTeN POCCUIACKMX IKCMOPTEPOB B YBENNYEHUM MOPCKUX
3KCMOPTHbIX MOCTABOK MPOMaH-0yTaHOBbIX CMecel 1 aMmu-
aKka Ha pbiHKku EBponbl u CLUA. Mpun sTom OAO Coskomgsiom
npopabatbiBaeT ¢ OIYM Admupanmelickue 8epgu v [pynnodi
Mopckue Hechmezazosvie npoekmel BapuaHTbl CTPOUTENbC-
TBa ra3oB030B LPG Ha poccuninckmx sepodsx.

TameaHa Komaposa, kpecmHas mame 2a30803a LPG «CK®
Tobonbck» u Bnadumup Monocos, kKanuma 2azoeo3a — Ha
yepeMOHUU HauMeHo8aHusA cyoHa, Kopes, Hoabpe 2006e. /
Tatyana Komarova, the Godmother of the LPG carrier “SCF
Tobolsk’; and the ship’s Captain Vladimir Polosov, at the
naming ceremony, South Korea, November 2006



2, Liquefied Petroleum Gas Shipping

The delivery of “SCF Tobolsk” and “SCF Tomsk’, in 2006,
marked Sovcomflot’s entry into the important LPG shipping
market. The first LPG vessel to be completed, “SCF Tobolsk’,
was delivered by Hyundai Heavy Industries and was char-
tered to Transammonia in December 2006. The decision to
order these vessels reflects the general growth in seaborne
trade of LPG and ammonia.

Switching over to the use of petroleum gases provides
clear environmental and economic benefits. As ecological
standards become more stringent, this stimulates greater
development of butane-propane gases as alternative fuels
(including for automobile engines) and a rising demand for
such products.

The Group is planning to increase its LPG carrier fleet.
This will meet the demands of Russian exporters for in-
creased shipping of propane-butane gases to Europe and
the USA. Together with Admiralty Shipyards and the MNP
Group, Sovcomflot is also considering options to build fur-
ther LPG tankers at Russian shipyards.

Enera TuxoHosa, KpecmHasa mamse 2a30803d LPG «CKQ®
ToMcK» — Ha yepeMOHUU HaumMeHo8aHus cyoHa, Kopes,
HoAb6pb 2006¢2. / Elena Tikhonova, the Godmother of the LPG
carrier “SCF Tomsk’; at the naming ceremony, South Korea,
November 2006

locmu mopxecmeeHHOU uepeMOHUU HaUMEeHOB8AHUS
2a30803a LPG «CK® To6onbck» — Ha mocmuke, Kopes, Hos6pb
2006¢2. / The Captain’s guests on the bridge of “SCF Tobolsk’;
during her naming ceremony, South Korea, November 2006
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3.B 2006 ropy rpynna komnaHuimn OAO Coexkom-
¢nom npucrtynuna K MOpCKO TpaHCNoOpTU-
pPOBKe yrnesofopoAoB B paMKax peanusayum
POCCUNCKNX NPOEKTOB OCBOEHNA KOHTUHEH-
TanbHoro wenb¢a

B nioHe 2006 roga nognmncaHo cornalleHne o TpaHCnop-
TUPOBKe CbIPoN HedTn C MecTopoxkaeHua [IpupassomHoe
(onepatop 3A0 CesmopHegpmezas — foyepHee npeanpu-
Aatne OAO [a3npom). [IBa yHMKanbHbIX YeNHOUYHbIX TaHKepa
LA 5TOro NpoeKTa 3aKa3aHbl U cTpoATtca Ha OI'YMN Admupan-
melickue 8epgpu, CaHKT-leTepbypr.

TaHkep «Bukmop KoHeykuti» — nod nozpy3koli ¢ 86IHOCHO20
B okTA6pe 2006 roaa TaHkepbl Agpamakcel «KOpwuii CeH- nozpyso4Hoz0 ycmpoticmea e nopmy e Kacmpu, okmabpe
= 2006¢. / The tanker “Victor Konetsky” loading through the Bow
KeBnY» 1 «Buktop KoHeukuin» npuctynmnn K TPaHCNopTu-
P H P Y P P Loading System (BLS) at a Single Point Mooring (SPM) at the
poske HedTn 13 nopTta [le Kactpu (npoekT Caxanux-1, one- Port of De Kastri, October 2006

paTop Exxon Neftegas Ltd.).

B nekabpe 2006 roga LOCTUIHYTO cornalieHne ob obpaso-
BaHuM Ha 6a3e 3A0 PocHegpmedpsiom (pouepHee npeanpuaTtre
OAO HK PocHeghmb) cOBMECTHOI KOMMaHMK N0 06eCcneyeHmio
MOPCKOW COCTaBAAIOLLEN U 06CYXKMBaHNIO WenbdOoBbIX MNPO-
ekToB B Poccnn.

K 2008 ropy lpynna komnaHuit OAO Coskomepiom cTaHeT
MUPOBbLIM JINAEPOM B CErMEHTE YeTHOUHbIX MOPCKUX Mepe-
BO30K Yr/1eBO0OPOAO0B B 1eJ0BbIX YCIIOBUAX.

Weopb KozayeHko, mpemut mexaHuk maHkepa «tOpudi
CeHKesuY» — KOHMpPOUpyem pabomy 0suzamesnel CyoHd,
dekabpb 20062. / Igor Kozachenko, Third Engineer, aboard the
tanker “Yuri Senkevich”,

December 2006
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3. Russian Offshore Projects

In 2006, Sovcomflot began shipping oil from
Russian offshore projects. Highlights include

An agreement was signed in June 2006 to ship crude
oil from the Prirazlomnoye offshore field, operated by Sev-
morneftegaz — a subsidiary of Gazprom. Two unique shuttle-
tankers are under construction at Admiralty Shipyards.

In October 2006, the Aframax tankers “Yuri Senkevich”
and “Victor Konetsky” began oil shipments from the Port of
De Kastri, serving the Sakhalin-1 Project — operated by Exx-
on Neftegas Ltd.

By 2008, Sovcomflot will be a world leader in ice shuttle-
tanker shipping.

tOputi Komapos, 2eHeparneHeili dupekmop

3A0 CesmopHegpmezas, u Cepzeli OpaHk, 2eHepanbHbIl
Odupekmop OAO Coskomriom — Ha nooNUCaHUU coenaweHuti
no mecmopoxodeHuro lpupaznomHoe, Mockaa, utoHb 2006e.

/ Yuriy Komarov, Director General of Sevmorneftegaz and
Sergey Frank, President & CEO of Sovcomflot, signing the
Prirazlomnoye development agreements,

Moscow, June 2006

AHOpeli CanpoHos8, 3aM. 2eHepasibHo20 Oupekmopa

OAO HK PocHegpmeo, u Cepeeli OpaHk, 2eHepanbHebll
dupekmop OAO Coskomeriom nodnucasiu coenawieHue o
compyoHuyecmae 8 pamkax Cl1PocHepmegpiom, Mockaa,
dekabps 20062. / Andrey Sapronov, Deputy Director General
of Rosneft and Sergey Frank, President & CEO of Sovcomflot,
signing the Rosnefteflot joint venture agreement,

Moscow, December 2006
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4. MNpunobpeteHue B aBrycte 2006 roga Ha napu-
TeTHbIX Hayanax ¢ OAO Hoeowun ncnaHckonm cy-
aoxopHon komnaHuun W. W. Marpetrol S. A. o6ec-
neuuno rpynne komnaHuin OAO Coekom¢piom
BXOX<ZIeHVe B eBPONencKnin CermeHT nepcnex-
TUBHOIO pbIHKa MOPCKOI TPaHCMOPTNPOBKN
XNMUYECKNX FPY30B, IMEIOLLero cepbesHbii
noTeHLuuMan pocta Kak Ha OCHOBE POCCUINCKON
rpy3oBoii 6a3bl, Tak 1 3apy6exxHon

Komnanua W.W. Marpetrol S.A.Bnageet uonepupyet
¢dnotom B coctaBe 12 COBpPEMEHHbIX TaHKEPOB-XVIMOBO30B
[efBenToOM OT 5 TbiC. 10 20 TbIC. TOHH (CyMMapHbI AeaBenT
¢nota komnaHum — 130TbIC. TOHH, CPEAHUIA BO3PACT TaH-
kepoB - 4,4 ropa). Tpy XMMOBO3a KOMMaHUW [OeABEATOM
18,6 TbIC. TOHH KaX<Abll IMEIOT BbICOKUI NefoBbin Knacc — 1A
no MexayHapoaHoN KnaccuburKkauuu.

Cpenka no npuobpeteHuio komnanuu W. W. Marpetrol S. A,
3aHMMaloLLEeN YCTOMUYMBbIE MO3ULUN HA MCMAHCKOM U1 cpeaun-
3eMHOMOPCKOM PbIHKaxX MOPCKMX MepeBO30K XUMUYECKMX
rpysos, cootBetcTBYyeT cTpaternm OAO Coskomepsiom Ha pac-
LIMPEeHVe CMeKTpa YCNyr KMeHTamM 13 ymcia HedTerasosbix
1 XVMUYECKNX KOMMAHWI 1 yCTaHaBMBaeT NPUCYTCTBME POC- TaHkep-xumoso3s «Mar Christina» (J8T. - 6.802 T.), komnaHuu
CuiAcKoA KOEVII'IaHI/II/I Ha CYAOXOAHOM pbiHKe Vicnaninm — TPCIEs Chemical tanker “Mar Christina” (6,802 dwt){w/\%’:;gt:i)/l
eM KpyrnHelwem B Mpe MMnopTepe CKUKEHHOTO NpUpoa-

HOro rasa.

MprobpeTteHne komnauum W.W. Marpetrol S. A. — nepsas
KoprnopatusHaa caenka pynnbl Coskomgpaom mno nokynke
CYyLOXOAHbIX aKTVBOB 1 NEPBbIV NOJOOHbIN NPOEKT, peanu-
30BaHHbIN COBMECTHO C APYrof KPYNHOW POCCUICKON TaH-
KepHown komnaHuein — OAO Hosowun.

12



4. Acquisition of W.W. Marpetrol

In August 2006, Sovcomflot and Novoship jointly (50/50)
acquired W.W. Marpetrol S.A.(Marpetrol), a Spanish chemical
tanker company. This gives Sovcomflot exposure to an at-
tractive market segment, with strong growth prospects both
in Russia and internationally. Marpetrol owns and operates
a fleet of 12 modern chemical carriers, ranging in size from
5,000-20,000 tonnes deadweight (dwt). The combined fleet
has a capacity of 130,000 tonnes dwt and an average vessel
age of 4.4 years. Within the fleet three IMO Il chemical tankers,
each of 18,600 tonnes dwt, are also of 1A ice class.

The acquisition of Marpetrol, with its strong position in
the Spanish and Mediterranean chemical tanker markets,
reflects Sovcomflot’s strategy to broaden its oil, gas and
chemical shipping services. Marpetrol expands the Group’s
presence in the European chemicals shipping market and
gives Sovcomflot a foothold in Spain, the world’s third larg-
est importer of LNG.

It is Sovcomflot’s first acquisition and the first to be imple-
mented jointly with another Russian shipping company - No-
voship.

]
il

Cepeeli [lonpasko, ynpasnsaowuli Oupekmop KOMNaHuu
UNICOM, Hukonati KonecHukos, 3am. 2eHepanbHO20
dupekmopa OAO Coskomepiom, Xynuo TpeHac, dupekmop
no mopckum nepegoskam Repsol-Gas Natural LNG, — Ha
cmeroe OAO [a3npom, mexx0yHapooHas evicmaska LNG

15, bapcenoHa, anpens 2007 2./ Sergey Popravko, UNICOM
managing director, Nikolay Kolesnikov, Sovcomfiot vice-
president, Julio Trenas, Repsol-Gas Natural LNG maritime
transport director — at the Gazprom stand, LNG 15 Exhibition,
Barcelona, April 2007

TaHkep-xumogo3 «Mar Adriana» ([et.-17.000 T.),
komnaHuu Marpetrol /
Chemical tanker “Mar Adriana” (17,000 dwt), Marpetrol
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BAXXHbIE COBbITUA 2006 TO4A

B nioHe 2006 roga NnpuMHAT B 3KCnyaTauum
TaHKep «Bnapnmup TuxoHos»

CypHo Ha3BaHo B YyecTtb ocHoBaTensa OAO Coskomeiom —
Bnagumunpa MeBaHoBmya TrixoHOBa — KanuTaHa, Of{HOro 13 py-
KoBoAuTenen oTeyeCTBEHHOM MOPCKON HAYCTPUN.

CygHo tTnna banmumakc gegsentom 162 000 TOHH MmeeT
nepoBsbii Knacc 1A (Mo mMeXxayHapofHON Knaccudukaumm),
CMPOEKTUPOBAHO C yYeTOM OCOObIX YCNOBUIA TPaHCMNOPTU-
pOoBKM cbipori HedTn u3 noptoB CeBepHoN banTukm B pexu-
Me KPYrnorofnyHom HaBurayum.

Cneundukauma TaHkepa Tuna baamumakc 6bina nep-
BbIM MPOEKTOM, KOTOPbI noarotoBuna komnaHua Unicom Bradumup Mearosud TuxoHo8 — 00UH u3
Management Services Ltd., TexHnueckunin meHegkep Mpynnbi ocHosamenel OAO Coskomerom /

7 OAO C n Vladimir Ivanovich Tikhonov - one of the
KOMMaHnM oskompsiom. NpoeKTHas OCaAKa no3so- founders of JSC Sovcomflot
NAET TaHKepy NPVHUMAaTb Ha 60PT 1 MITH. Gappenei cbipoi
HeTW, YTO MOYTM B MONITOPA pa3a bosblue APYrnX TaHKe-
poB, paboTalLlnx B LAHHOM PErvoHe, 1 NpeaycMaTpuBaeT
CHUKEHME WHTEHCMBHOCTM CYAOXOACTBA W 3KONOMMYeCcKon
Harpy3Ku Ha OKpy»<aloLLyto cpegy.

Mo Bepcymn 6pUTaHCKOro CeLMan3npoBaHHOIO Xy pHa-
na Naval Architect TaHKep TUNa basimMumakc OTMeYeH B YMC-
ne TpeXx NepBOKI/IaCCHbIX MO CBOEMY AM3alHY U TEXHNYECKUM
Xapakrepuctnkam cygos 2006 roga.

MprieMKa oyepefHOro TaHKepa cepuu, KOTopbln 6yaeT
Ha3BaH «Anekcen KocbirmH», HameyeHa Ha aBryct 2007 roaa.
K Hauvany 3umHen Hasuraumm 2007-2008 rogos pynna Kom-
naHuin OAO Coskomgpsiom ByfieT onepupoBaTb TPEMs TaHKe-
pamu Tuna banmumakc.

TaHkep «Bnaoumup TuxoHos» ([J8T. - 162.000 T.) cnedyem e
nopm ablepy3Ku, buckatickuti 3anus, okmabpe 20062. /
Tanker “Viadimir Tikhonov” (162,000 dwt) proceeding to her
port of discharge in the Bay of Biscay,

October 2006
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OTHER HIGHLIGHTS

Delivery of “Vladimir Tikhonov”

In June 2006, the Group took delivery of the tanker“Vlad-
imir Tikhonov”.

The ship is named after Vladimir Ilvanovich Tikhonov, the
founder of Sovcomflot, who was also a master and one of the
most senior managers of the Russian merchant marine.

The vessel is a Baltimax tanker of 162,000 tonnes dwt, clas-
sified to international 1A class. It is designed to carry crude oil
from the Northern regions of the Baltic Sea, year-round.

Development of the specifications for a Baltimax tanker
was the first project of its kind for Unicom Management Ser-
vices. The design draught allows the vessel to transport one
million barrels of oil, which is one and a half times more than
other tankers operating in this region. This helps to reduce
the intensity of shipping movements in the area, which ben-
efits the local environment.

The Baltimax-type tanker was credited by the Naval Archi-
tect journal as being among three Significant Ships of 2006,
judged by their technical specifications and design.

The next tanker of the series, to be named “Aleksey Kosy-
gin’, is scheduled for delivery in August 2007. By the begin-
ning of winter season of 2007-2008, the Group will operate
three Baltimax tankers.

TameaHa HapelwKuHa, KpecmHasa mame maHkepa
«Bnadumup TuxoHO8» — Ha YepeMOoHUU NpueMKuU CyOHd,
Kopes, utoHb 20062. /

Tatyana Naryshkina, the Godmother of “Vladimir Tikhonov”
at the delivery ceremony,

South Korea, June 2006

JLADVALRE TIKHORU Y

Bukmop TuxoH08, CbIH 00HO020 U3 OCHO8amesieli KOMNAHUU
Bnadumupa MieaHosu4a TuxoHo8d — HA UepeMOoHUU NpUeMKU
maxkepa «Bnadumup TuxoHos», Kopes, utoHb 20062. /

Victor Tikhonov, the son of Vladimir Ivanovich Tikhonov, one
of Sovcomflot’s founders, at the “Vladimir Tikhonov” delivery
ceremony, South Korea, June 2006
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B coctaBe ¢pnorta Kaxxgom cyaoxogHom Komna-
HUM eCTb cyAa c ocoboi ncropuei. B rpynne
KomnaHuin OAO Coskomgsiom TaKm CygHOM
ABnAeTca KpymsHbin nanHep «Makcum lopbkuiny

2-3 pekabps 1989 roga Ha 6opTy COBETCKOro TEMOXOAa
6113 ManbTbl BepLUMiacb COBPeMeHHasa MUPOBasn NCTOPUA —
CYAHO CTano MeCcToM BCTPeun Ha BbiCLueM YpoBHe lNpe3ngeH-
ToB CoBeTckoro Coto3a u CLUA Muxamna lfopbauesa 1 [Ixop-
oka bywa-ctaplwero. Bxoge BcTpeun coctoanca ob6meH
MHEHMAMM MO LWMPOKOMY Kpyry BOMPOCOB: O MOAMMCAHUN
[loroBopa Mo COKpaLLeHnIo CTpaTermyecknx BOOPYKEHUN
1 [loroBopa no 06blYHbIM BOOPYKEHAM, @ TAKXKE O Pa3BUTUN Muxaun fop6aves u [Ix. Byw-cmapuwiuii Ha nepez08opax
COBETCKO-aMepPMKaHCKOro ToproBoro coTpygHmn4ecTBa. No COKpaweHur cmpameauyeckux HacmynamesibHblxX

8oopyxeHuli, myp6oxo0d «Makcum [opbkuli», dekabpe 1989e.

KpyroceeTHble MnaBaHIs, KOTOPbIE EXErofHO CoBepLLa- / Mikhail Gorbache\( and George Bysh, Sr.at t,i,]e ne.gotlatlo.ni
for the Strategic Arms Reduction Treaty, “Maxim Gorkiy’,

eT «Makcum lopbKuin» — cynHo 1969 roga NoCTporiku, nacca- December 1989
XKNPO-BMECTUMOCTbIO 650 YeSTOBEK, HEV3MEHHO MOJb3YIOTCA

OrPOMHOV MOMYNAPHOCTLIO 0COBEHHO Ha HEMELIKOM TypuC-

TVYECKOM PbIHKE.

Typboxog «Makcum FopbKuin» Gbi U OCTAETCA XOPOLLE
6a30/1 AnA NOArOTOBKM TYpOWHMCTOB, KOTOPble B HAacTOs-
LLiee Bpemsa BecbMa BOCTpeboBaHbl Ha cyfax-razoBo3ax LNG
KOMMaHuu.

Typ6oxod «Makcum [opbKuti» /
Cruise-liner “Maxim Gorkiy”
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Cruising aboard “Maxim Gorkiy”

Many shipping companies have a vessel of special his-
toric interest in their fleet. For Sovcomflot this is the cruise
liner “Maxim Gorkiy”, built in 1969.

The ship hosted the historic Summit Meeting of the Pres-
ident of the Soviet Union, Mikhail Gorbachev, and the Presi-
dent of the USA, George Bush Sr. from 2-3 December 1989.
During this meeting the two leaders exchanged views on a
wide range of problems: the issue of signing the strategic
arms reduction treaty (START) and a conventional weapons
treaty, as well as the Soviet-US trade relations.

World cruises aboard “Maxim Gorkiy” accommodate up
to 650 passengers and remain extremely popular, especially
in the German market.

“Maxim Gorkiy” continues its longstanding tradition of
providing Sovcomflot’s engineers with valuable training on
turbine powered vessels, experience now in great demand
for the Group’s LNG carriers.

Bnadumup Akumos, kanumaH myp6oxooa
«Makcum [opbkuli» — Ha MOCmuke, 0ekabpo
20062. / Vladimir Yakimov, Captain of the
“Maxim Gorkiy’; on the bridge,

December 2006

Typ6oxod «Makcum lopekuli» npoxooum lNaHamckum
kaHanom/ “Maxim Gorkiy” passing through the Panama Canal
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B mae 2006 ropa B CaHKT-leTepbypre npowna
MNaTtas exxerogHana KoHdepeHUNA AeNOBbIX Nap-
THepoB rpynnbi KomnaHuin OAO Coekomgiom

B koHbepeHUMM NprHANK yyacTne npeacTaBmTeny 6onee
ueM 60 KpYMHeNLNX POCCUNCKUX 1 MEXAYHAPOAHbIX 6aHKOB,
SHepreTNYeCcKnX, CySOXOOHbIX 1 CTPAaXOBbIX KOMMaHWIA, Beay-
e aHanMTUKK GPaxToBOro N GOHLOBbIX PbIHKOB.

KoHdepeHuuma npoxoanna B CtpenbHe Ha 6a3e locygapc-
TBEHHOro Komnnekca JJgopey KoHepecco8 — MIMEHHO TaM B Uio-
ne 2006 roga coctoanacb BCTpeYa rnas rocyfapcTs bosswou
Bocemepku, OCHOBHOW TeMOW NMOBECTKM AHA KOTOPOW CTano

Bukmop XpucmeHko, MuHucmp npomeiwneHHocmu

pa3BuTVe rMobanbHOro 3Heprogmanora. U 3Hep2emuKu Poccuu — 8bicmynsnexue Ha [lamoti
KoHhepeHyuu 6usHec-napmHepos OAO Coskomepiom,
BbicTynuBwnii  Ha KOHdepeHUn MUHUCTP  MPOMBbILL- ~ Cmpenvra, maii 20062./
Victor Khristenko, the Russian Minister of Industry and Energy,

NEHHOCTU U 3HepreTukn Poccun BUKTOp XpUCTeHKO Ha3Ban

. speaking at the Fifth Sovcomflot Business Partners Conference,
XOPOLWMUM MPUMEPOM B3aUMOAENCTBUA TPY30BNafesNbLeB, Strelna, May 2006

CypoCTpouTenen 1 CyfOXOAHbIX KOMMaHWI COTPYAHNYECTBO
CesmopHegpmezas, Coskomgpiom v OT'YI Admupanmelickue
gepchu No CO3AaHNI0 TEXHUKM ANA OCBOeHMA WwenbdOoBOro
mecTopoxaeHusa lpupasnomHoe B bapeHueBom mope.

B pamkax meponpuAatTuin koHpepeHuun Mpynna komna-
Hut OAO Coskomgpiom nopnucana ¢ ®ryn Aomupanmed-
CKue sepgu 5 KOHTPAKTOB Ha CTPOUTENbCTBO TaHKEPOB,
B VX UmMcsie — 2 yHUKanbHbIX YeNTHOYHbIX TaHKepa AnA pabo-
Tbl C MecTopoxaeHus MpupasnomHoe (onepatop — 3A0 Ces-
MopHegpmezas).

Bukmop XpucmeHko, BanenmuHa MameueHKo,

Cepeeli Apucmos — Ha yepemMoHUU NOONUCAHUS

nAamu cydocmpoumesieHblX KOHMPAKMO8 MeXOy

OAO Coskomepniom u @Y Admupanmelickue sepeu,
CaHkm-llemepbype, mati 20062. /

Victor Khristenko, Valentina Matviyenko, Sergey Aristov at
the signing ceremony for five new Sovcomflot vessels ordered
from Admiralty Shipyards,

St. Petersburg, May 2006
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DELIVERING RUSSIAN ENERGY

Annual Conference of Sovcomflot Business
Partners

w7 ZSOVCOMFLOT

The Fifth Annual Conference of Sovcomflot Business Part-
ners took place in May 2006, in St. Petersburg.

The conference was attended by representatives from
more than 60 major Russian and international banks, energy,
shipping and insurance companies, as well as leading ship-
ping and financial analysts.

The venue was the National Congress Palace complex in
Strelna, the location of the G-8 Summit where the global en-

ergy dialog was the main agenda item. Ha Mamoli koHgepeHyuu 6u3Hec-napmHepos

OAO Coskomepniom, CmpeneHa, mal 2006e. /
The Fifth Sovcomflot Business Partners’ Conference,
The Russian Minister of Industry and Energy, Viktor Khris- Strelna, May 2006

tenko, addressed the conference. He described the coopera-
tion of Sevmorneftegaz, Sovcomflot, Admiralty Shipyards, in
developing equipment and machinery for the offshore Pri-
razlomnoye field in the Barents Sea, as a good example of
the efficient collaboration between oil and gas companies,
shipowners and shipbuilders.

During the conference, Sovcomflot signed five contracts
for the construction of tankers with Admiralty Shipyards, in-
cluding two unique shuttle-tankers for the shipment of oil
from the Prirazlomnoye field operated by Sevmorneftegaz.

Tocmu Mamot KoHgepeHyuu 6usHec-napmHepos

OAO CosKom@iom - Ha Mopxecm8eHHOM npueme

8 [lemepzogpe, mati 2006e. /

Guests at the official reception of the Fifth Sovcomflot Business
Partners’ Conference,

Peterhof, May 2006
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C 5 pekabpn 2006 roga opuLManbHbIM Mec-
ToM peructpauun OAO Coskomgnom aBnaet-
ca CaHkT-TeTep6bypr, HabepexxHasa pekn Mon-
K1, gom 3°

OAO Coskomgpiom paBHO U YCMELWHO COTPpyAHUYaeT
C NPeanpUATUAMYM, OTpac/IieBbIMU Hay4YHbIMKM 1 06pa3oBa-
TenbHbIMY yupexaeHuammn CaHkT-MNeTepbypra 1 obnactu.

MapoxofCcTBO ABNAETCA KPYMNHENWMM 3aKa3uMKOM COB-
peMeHHbIX CyAoB ToproBoro ¢nota y kopabenos CaHKT-MNe-

Tepbypra.
BanenmuHa MameueHrko, 2ybepHamop CaHkm-lTemep6ypea,
COBMeCTHO C MHOCTPaHHbIMU MAPTHEPaMn, JATCKUM Cy- Cepeeli OpaHk, 2eHepasnbHeilt oupekmop OAO Coskomeiom,
posnagenbuem DFDS, KomnaHuA onepupyeT CyAOXOA4HOMN u FOputi Epemees, 3am. 2eHepansHozo dupekmopa

Oryri Admupanmetickue gepghu — Ha UepemMoHUU NPUEMKU
markepa «Topzoseiti Mocm» / Valentina Matviyenko,
Governor of St. Petersburg, Sergey Frank, President & CEO
B CaHkT-leTepbypre HaxoaUTCA KPYNHENWNA KPYWUHro- of Sovcomflot and Yuriy Yeremeyev, Deputy General Director

BbIN od)mc rpynnb| komnaHnum OAO COBKOMd)ﬂOm. ofAdmiraIty Shipyards - atthe delivery ceremony ofthe
tanker “Torgovy Bridge”

nuHunen CaHkT-lNetepbypr — Kunb.

KomnaHusa ABnaeTca KpynHenwmm MopCKM NepeBo3un-
KOM 13 nopTa MNprMMOpPCK 1 HaMepeHa yCUAUTb CBOU MO3K-
uuu B nopty Yctb-Jlyra.

Kanumawnel Bacunut jmumpos u MieaH lMempyk c epynnoti
KypcaHmos 'MA um. Admupana Makapoea, CmpesibHa,
mapm 2007e./ Captains Vasiliy Dmitrov and Ivan Petruk, with
cadets of the Admiral Makarov State Maritime Academy,
Strelna, March 2007
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Sovcomflot - New St. Petersburg headquarters

Sovcomflot changed its registered office to a new head-
quarters at 32 Moyka River Embankment, St. Petersburg on 5
December 2006.

For a long time Sovcomflot has been successfully coop-
erating with enterprises, industrial and scientific institutions
based in St. Petersburg and the surrounding region.

The Group is a major customer of the city’s shipyards;

Sovcomflot is operating a “Ro-Ro” shipping line
“St. Petersburg — Kiel” jointly with its foreign partners — DFDS,
the Danish shipowner.

The Group’s largest crewing office is in St. Petersburg.

Sovcomflot is a major energy shipper from the Port of Pri-
morsk, and plans to increase its use of the Port of Ust-Luga.

Uzope LLlysanos, npedcedamesns Cosema Oupekmopos
OAO Coskomepniom, Vinesa KnebaHos, NOIHOMOYHbIU
Mpedcmasumens lpe3udenma PO e C3QO, AHopeli
JlemeHmees, 3aM. MUHUCMPA NPOMbIUIEHHOCMU U

3Hepeemuku Poccuu, — Ha yepeMoHUU npuemMKU maxkepa
«Tagpuyeckuti mocm», Admupanmetickue sepgu, CaHkm-
Memep6bype, okmsabpe 2006e. / Igor Shuvalov, Chairman

of Sovcomflot, llya Klebanov, Presidential Representative for
Russia’s North-Western region, Andrey Dementyev, Russia’s
Deputy Minister of Industry and Energy at the delivery
ceremony of the tanker “Tavrichesky Bridge’; Admiralty
Shipyards, St. Petersburg, October 2006

AHacmacus MenbHUKo8d, KpeCmHas Mame maHKkepa
«TeampanbHbIl MOCM» — HA UepeMOHUU NPUeMKU CYOHd,
Aomupanmelickue sepgpu, CaHkm-llemep6ype, mati 20062./
Anastasiya Melnikova, the Godmother of the tanker “Teatralny
Bridge’, at the delivery ceremony, Admiralty Shipyards,

St. Petersburg, May 2006

21




wff7 COBKOM®MAOT

"OBPEMEHHBINT KOMMEPYECKHI ®AOT

B HoAGpe 2006 roga sKMNak NpyHag/eXKaLlero
rpynne komnauun OAO Cosxkomeiom TaHKe-

pa «OXTUHCKNI MOCT», NO4 KOMaHAOBaHNEM
KanuTtaHa Cepres lNonakosa B pesynbrate
nouckosoin onepauuv B CeBepHoin ATnaHTUKe
cnac U3BeCTHOro B MMpe AXTCMEHa, Wwaeenuapua
CrunBa PaByccnHa, AXTa KOTOPOro B LUITOPMOBbIX
ycnioBusX notepnena KopabnekpyuweHve

Haxopacb Ha 60pTy poccuinckoro TaHkepa, C.Payc-
CVH B UHTEpPBbIO KoppecnoHAeHTy PUA Hosocmu ckasan:
«MeHs 6onblue Bcero NnoTpAcia 3KONOrMYHOCTb 3TOMO TaH-

BaneHmuHa MameueHko, 2ybepHamop CaHkm-llemepbypea,

Kepa. ...O0Ka3blBaeTCA, YTO 3TO KOpa6J’Ib HOBOTIO NMOKOJIEHNA, nosopasasem skunax markepa «Kapckoe mope»
COYeHb XOPOWMM OTHOLIEHWEM K 3Konoruu. [na mexa C 8bICOKUMU 8€00MCMEeHHbIMU Hazpadamu, [lemepzod, mau
5TO YHUKaNbHbIN OMbIT, U A C YBEPEHHOCTbIO MOFY CKa3aTb, 20062. / Valentina Matviyenko, Governor of St. Petersburg,

congratulating the crew of the tanker “Kara Sea’; after they
received a prestigious industry award,
Peterhof, May 2006

YTO A CYacTIMB. BOKpyr MeHs npekpacHaa KomaHga nogemn».

B mae 2006 ropga uneHbl 3Kkmnaxa TaHKepa «Kapckoe
Mope» 6blNM YAOCTOEHbI BbICOKMX BEAOMCTBEHHbIX Harpap
3a crnaceHne ManasuinckMx pblbakos, noTepreBwux 6eac-
TBMe B Kntanckom mope.

ExxerogHo B KaHyH npodeccMoHanbHOro npasgHuka —
[JHA paboTHMKA MOPCKOro 1 peyHoro ¢noTa — NPOBOAATCA
BCTPEUYM PYKOBOACTBA KOMMaHWUM CO CTapLWM KOMaHAHbIM
cocTaBoM cyfoB. 1o TpaguLmu nydwre KanutaHbl-COBKOM-
¢dnoToBUbl ABNAOTCA rocTAMK rybepHatopa CaHkT-leTep-
6ypra BaneHTrHbl MaTBreEHKO.

B KaHyH HOBOropHVX MPa3gHUKOB NyYLIMX KamnmTaHOB
N CTapLIMX MeXaHVKOB GpnoTa KOMNaHUy TPaAULIMIOHHO Npu-
HumaeT MuHucTp TpaHcnopTa Poccuinckon Oepepauun.

Meopb JlesumuH, MuHucmp mpaHcnopma Poccuu, spyyaem
s8edoMcmBeHHyo Hazpaody AnekcaHopy MleaHosy, kanumaHy
markepa «CKQ Anmati» / Igor Levitin, Russia’s Minister

of Transport, presenting an industry award to Aleksandr
Ivanov, Captain of the tanker “SCF Altai”
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Fellowship of the Sea

The crew of Sovcomflot’s “Okhta Bridge’, under the com-
mand of Captain Sergey Polyakov, rescued the well known
Swiss round-the-world yachtsman Steve Ravussin, in No-
vember 2006. This followed a search and rescue operation in
the North Atlantic, after Ravussin’s trimaran had capsized in
stormy seas. In an interview with RIA Novosti, given aboard
“Okhta Bridge”, Mr. Ravussin said: “Above all | am impressed
by the environmental standards applied by the ship. This
is a new generation of tanker, designed to respect the ma-
rine environment. For me it is a unique experience and | can
say for sure that | am happy to be aboard, surrounded by
a wonderful team of people”.

In May 2006 the crew of the Sovcomflot tanker “Kara Sea”
received a prestigious industry award for saving the lives of
Malaysian seamen, shipwrecked in the China Sea.

Annually, on the eve of the Professional Day of Workers
of the Merchant Marine and River Fleet, Sovcomflot’s senior
managers meet the officers from the Group’s ships. The best
captains of Sovcomflot fleet are the guests of Valentina Mat-
viyenko, the Governor of St. Petersburg.

One the eve of the New Year holidays, the best captains
and chief engineers traditionally meet Russia’s Minister of
Transport.

e

Cmus PasyccuH, wieetiyapckuti AxmcmeH — Ha bopmy
maHkepa «OXmuHcKul Mocmy», Hoa6ps 20062. / Steve Ravussin,
"

Swiss yachtsman, on board the tanker “Okhta Bridge’,
November 2006

SKunax maxkepa «Kapckoe Mope» Ha MopXXecmeeHHOM
npueme 8 3as1e Mopckoli ciagel, [lemepzogh, mati 20062./

The crew of “Kara Sea” at a gala reception in the Maritime Glory
Hall, Peterhof, May 2006
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B mapre 2006 roga TeXHUYECKNIN MeHeKep
rpynnbi komnaHuin OAO Coekomgpsiom — UNICOM
Management Services (Cyprus) Ltd; ormeTun cBoe
nATHagUuaTuneTne

B TexHnyeckom meHegxmeHTe komnaHum UNICOM HaxopAaT-
ca 60 cynos.

KomnaHua akkpeguToBaHa Mo MeXAyHapOAHbIM CUCTEMaM
6e3onacHoCcTK 1 Kadectsa ISO 9001 / ISO 14001 / ISM v cooT-
BeTCTBYeT TpeboBaHuAM Mopckol nporpammbl CLLA.

KomnaHuna npegnaraet KBaJ'II/I(I)I/ILlI/IpOBaHHbIVI TEXHUYECKNI

MeHeKMEHT BCEX TUMOB CYAOB, BK/OYasA TaHKePbl Ie[OBOro Hemempuc Kpucmogpuac, npedcedamerns lapnamernma
Pecnybnuku Kunp — nocemusn mopxecmeeHHY UepeMOHUI0

Knacca M KOHBEHLIMOHasbHble, TaHKepbl-ra3oBo3bl LNG u LPG,
no cayyaro namHaduyamusnemus komnaHuu UNICOM,
BbICOKOTEXHONIOMM4HbIE CyAa AnA pa6OTbI B paMKaXx HAyCcTpu- Jlumaccon, mapm 2006e. / Demetris Christofias, President
aJTIbHbIX MPOEKTOB. of the House of Representatives of Cyprus, honoured guest at
a ceremony to celebrate Unicom’s 15th anniversary,
Hapsgy ¢ OAO Coskomepiiom B uncie KIMEHTOB KOMMaHWN Limassol, March 2006

UNICOM — mHoro ppyrux nepBOK/ACCHbIX CyAOBnafeNbLeB —
Stena Bulk, NYK, MOL, Teekay.

Unicom celebrates its 15th anniversary

In March 2006, Unicom Management Services (Cyprus)
Ltd. celebrated 15 successful years in business.

Unicom now provides technical management for 60 vessels.

Unicom is fully compliant with ISO 9001 /1SO 14001 / ISM
code and voluntarily implemented the “US Maritime Com-
pliance Program’.

The company offers technical management services for
a wide range of vessels, including: ice class tankers, con-
ventional tankers, LNG carriers and LPG carriers, as well as

. . A . AnekcaHop [laseldeHKo, pykogooumess Pocmoppeugioma —
high-tech vessels designed to serve the shipping needs of PA 4 ppedd

8pyydem 8bICOKYI0 8eDOMCMBEHHYIO Hazpady cmapuiemy

industrial projects. MexaHuky Po6epmy ToMNncoHy, 3amecmumento
ynpasnarowezo oupekmopa komnaHuu UNICOM, Jlumaccon,

Besides Sovcomflot’s fleet, Unicom also manages the mapm 2006z. / Aleksandr Davydenko, Head of Rosmorrechflot,
ships of other leading owners, including Stena Bulk, NYK, presenting a prestigious award to the former Chief Engineer
MOL and Teek ay. Robert Thompson, Deputy Managing Director of Unicom,

Limassol, March 2006
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DELIVERING RUSSIAN ENERGY

B 2006 roay npousolwuna ganbHenwasn Ha-
CTpoiika cuctembl ppaxroBoir pa6oTbi pynnbi
KomnaHuii OAO Coexkom¢iom, BO3poc 06bem
onepawuuin U 3Ha4YNMOCTb JIOHAOHCKOro oduca —
KomnaHuun Sovcomflot UK

w7 ZSOVCOMFLOT

C 1 okTA6pA B 2006 ropa Sovcomflot UK ocyLecTBnseT Kom-
MepuUecKyto 3KCnlyaTaumio Bcero ¢ota pynnbl — TaHKepPOB,
ra3oBo3oB LNG v ra3oBo30B LPG, MHOroLeneBbIX CyXorpy3Hbix
cynoB. PaspaboTka cTpaTerim 1 NonnTuKK B obnactu ¢paxtosa-
HVIAl, BeAeHWe UHAYCTPUAbHbIX CyAOXOOHbIX MPOEKTOB, paboTa
B paMKax [ONTOCPOYHbIX [AOroBOPOB (paxToBaHWUA peanmsy-
€eTcA Tenepb MOCKOBCKMM oducom lpynnbl. M3ameHeHrsa Obin Compydruku Sovcomflot UK 6 Hosom ogpuce komnaHuu,
06YCNOBREHbI HEOBXOAVMOCTbIO ONTUMM3ALIV KOPTIOPATUBHOWA Jloroor / The staff of Sovcomflot UK at their new office
CTPYKTYPbI, @ TaKXKe NepcneKkTiBamm paboTbl B HOBbIX CerMeHTax in Finsbury Square, London
PbIHKa, TaKNX Kak MOpCKas TpaHcnopTpoBska LNG v LPG, B pam-

Kax cTpaterum, ofobpeHHon COBETOM AUPEKTOPOB.

B pekabpe 2006 roga komnaHusA Sovcomflot UK npriobpe-
Nla HOBbIA OGNNK, COOTBETCTBYIOWMI MacliTaby U1 Xxapaktepy
ee onepaumn.

New profile for Sovcomflot in London

From 1 October 2006 Sovcomflot (UK) Ltd., based in Lon-
don, began providing commercial agency services for all
tanker, LNG, LPG and dry cargo vessels controlled by the Sov-
comflot Group. Strategic planning, chartering policy, industrial
project development, drafting and the signing of long-term
charter agreements is dealt with by Sovcomflot in Moscow.
Such changes are stipulated by the necessity to streamline and
optimize the Group'’s corporate structure and to a full extent
demonstrate the growing role of new perspective directions of

development such as seaborne LNG and LPG transportation, as JIOHAOHCKAS hPaxMOBas KOMaHdA 2pyNNel KOMNAHUL
approved by the Board of Directors, in the Group's activity. Coekomgpiom / London chartering team
of the Sovcomflot Group

In December 2006, Sovcomflot UK moved to new, mod-
ern offices in Finsbury Square, London, that are more appro-
priate to the scale and the nature of its activities.
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B nioHe 2006 roga OAO Cosxkomepsiom ctano
naypeatom HaLMOHaNbHOWN 06LEeCTBEHHON
npemun TpaHcnopTHom orpacnu Poccum 3os10-
mas KonecHuya B rnaBHo HomuHauum JTuoep
MopcKo20 mpaHcnopma Poccuu

B 2006 rogy komnaHuAa nosnyymna npemuio Begyliero
6pVTAHCKOrO M3daHMsA B 06MACT MOPCKOrO Cy[OXOACTBa
Lloyd's List B HomnHauwmmn Hetocmelikep 200a.

B 2006 rogy OAO Coskomghniom CTano efuHCTBEHHOW
POCCUNCKON KOMMaHWeN, Bbllweawen B GrHan exerogHom
npemun Platts Global Energy Award AmepunkaHCKoro nHpop- Baneputi fizes, npedcedamens npogpunbHo20 Komumema

MaLVOHHOrO areHTCTBa B 06/1acTh SHepreTukn Platts. locoymbl - epyuaem komnaruu Coskomepiom npemuto
3onomas KonecHuua, Mockea, Kpemse, utoHe 2006e2. / Valeriy

Yazev, Chairman of the State Duma Transport Industry

TaHkep «Bnagummp TrxoHOB» cTan ¢uHanncTom npe- Committee, presents the Golden Chariot award to Sovcomflot
CTKHOW npemumn Lloyd's List B HOMUHaummn Jlyydwee cyoHo representatives at the Kremlin,
2006 200a. Moscow, June 2006

TaHkep «Bnaoumup TuxoHos» — puHanucm npemuu Lloyd's List's
8 HomuHayuu Jlyqwee cyoHo 2006e./

Tanker “Vladimir Tikhonov” was a finalist in Lloyd's List's

“Best Ship of the Year 2006” award
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Rewarding achievement

In June 2006, Sovcomflot was declared a winner of the
prestigious Golden Chariot award. This is the national prize
of the Russian transport industry. Sovcomflot received its
award in the category of “The Leader in Maritime Transport
of the Russian Federation”.

Sergey Frank, President & CEO of Sovcomflot, received the
“Newsmaker of the Year” award from Lloyd’s List, in 2006.

Sovcomflot was the only Russian company to reach the
2006 finals of the annual “Platts Global Energy Award’, organ-
ised by the American energy information agency Platts.

The tanker “Vladimir Tikhonov” was a finalist in Lloyd’s
List's prestigious “Best Ship of the Year 2006” award.

CosKkomeiom — naypeam npecmuxHoti npemuu u30aHus
Lloyd's List 8 HomuHayuu Hetocmelikep 200a / Sergey Frank,
President & CEO of Sovcomflot, awarded Lloyd’s List’s
“Newsmaker of the Year” for 2006
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BJIATOTBOPUTEJIbHAA N CNTOHCOPCKAA AEATENIbHOCTb OAO COBKOM®JIOT

B 2006 roay B pamkax cogencrsna AgMNHNCT-
pauum CaHkT-leTepbypra B coxpaHeHUM KyJib-
TYPHOro Hacneaus ropoaa n apxXuTeKTypHOro
o6nnKa BCeMnpHO N3BEeCTHbIX NaMATHUKOB
OAO Coskomg10m CNOHCUPOBAJO NPOEKT
PEKOHCTPYKLMN 1 pa3BUTUA ABOPLIOBO-NapKo-
BOro aHcamb6bna OpaHueH6aym

B pamkax peanvsauum nporpammbl noaaepku npodec-
CMOHaNbHOIro MOPCKOro 0bpa3oBaHuaA 1 cropTa B 2006 rogy
rpynna komnaHnut OAO Coskomeriom npofomKmnna okasa-
H1e CNOHCOPCKOW MOMOLLM POCCUNCKON MapyCHOWM COPTUB-
Hol KomaHae CuHepaus, KOTopas BbICTynaeT B MEXKAYHAPOA- B mopecmeenHoli o6cmaroske Cepeeti Opar,
HbIX peratax B Cpen3eMHOMOPCKOM bacceliHe 1 roTOBUTCA 2eHepanbHbIt dupekmop OAO Coskomsiom, epydusn

NPUHATb y4acTe B COPEBHOBAHUAX Ha Ky6OK Amepm KW. BaneHmuHe MameueHko, 2ybepHamopy CaHkm-
Memepbypea, 4ex Ha BoccmaHos/ieHuUe 080PLUOBO-NAPKOBO20
aHcambna OparueHbaym, lfemepzogh, mati 2006e. / Sergey
Frank, President & CEO of Sovcomflot, presents a cheque for

Hukonac ®3lpgakc, oonH 13 pykoBoguTenen KomnaHum

Sovcomlot UK, npopomxun Kypatopctso npoekta AMUR the restoration of the Oranienbaum palace and park ensemble
Charity - ¢0H,D,a, CO3[aHHOro AN 3aWunThbl cye3atowen no- to Valentina Matviyenko, Governor of St. Petersburg,
NynALMmM YCCYyPUNCKNX TUTPOB 1 Neonapaos. Peterhof, May 2006

OAO Coskomgiom TPagULUOHHO B TeYEHME MHOTUX
neT ocyLiecTBAAET NOAAEPKKY AeTCKOro Aoma-LKonbl N°29
B nocenke MnbuHcknim nog Mockson.

Jlsopey u 08opyoso-napkoseili aHcambe OpaHueHbaym /
Palace and park ensemble of Oranienbaum
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Sovcomflot in the Community

In 2006, Sovcomflot sponsored the restoration and de-
velopment project of the Oranienbaum palace and park
ensemble. This reflects the Group’s desire to assist the ad-
ministration of St. Petersburg in supporting the cultural,
architectural heritage of the city’s world-renowned monu-
ments.

As part of the Group’s programme of assisting profes-
sional maritime education and sport, Sovcomflot sponsored
the Russian Synergy sailing team in 2006. The team partici-
pates in international regattas in the Mediterranean, and is
now preparing for the next Americas Cup.

Nicholas Fairfax, one of Sovcomflot UK's senior manag-
ers, became a Patron of the AMUR Charity Project, estab-
lished to protect the endangered species of the Amur tigers
and leopards in the Far East of Russia.

For many years Sovcomflot has continued to provide
sponsorship support for the orphanage school No. 29, in the
village of Ilyinsky, near Moscow.

Hukonac ®atipgparc, dupekmop komnaruu Sovcomflot UK -
npedcmasus Kypupyemsie um 61aeomeopumeribHele
npoekmel 0517 Poccuu 8 Koponesckom eeozpagpuyeckom
obwecmee, JloHOOH, hespans 20062. / Nicholas Fairfax,
Sovcomflot UK director - presented Charity Projects for Russia
at The Royal Geographical Society,

London, February 2006

Kanumanel Bacunuti lmumpos u ieaH lempyk 6 cocmsx
y 0emeli nodwegHo20 0emckozo doma-wikosel N°29, noc.
UnbuHckud, mapm 20072. / Captains Vasiliy Dmitrov and
Ivan Petruk visiting children at the orphanage school No.29
sponsored by Sovcomfiot,

Ilyinsky village, March 2007
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rPYNMNA KOMMAHUA OAO COBKOM®JIOT XXUBET MOJIHOLEHHOW U3HbIO,
B KOTOPOM HAXOAUTCA MECTO U MOPCKUM TPAQULUAM, U CMNOPTY,
N NMPOBEPKE CUJ1bl AYXA B SKCTPEMAJIbHbIX YCJIOBUAX
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TpaAMUNOHHBIMUX CTany BCTPEUM PYKOBOACTBA KOMIa-
HWUW C KanuTaHaMKn Cy[i0B, KOTOpble NpuypoUeHbl K npodec-
CUOHANbHOMY OTPAC/IEBOMY MPAa3AHUKY U AHIO POXKAEHUA
KOMMaHnK (NepBoe BOCKpeceHbe 1tons).

MprBbIYHBIMK CTanu aBTONpPObEry C NpuBneYyeHnem nap-
THepoB [Pynrbl KOMMaHWI B SKCTPEMAsbHbIX KIMMATAYeCKUX
ycnosusx. B 2006 rogy 6bina npoBefeHa NOArOTOBKa, a B Haua-
ne 2007 roga 6bin peannsoBaH aBTonpober lokopeHue [ontoca
Xos00a. B pabote Hap MpoOeKTOM MPUHANN yyacTue rnpeacTa-
BuTenn komnaHuii OAO Coskomgpsiom, OAO [BMI, 3A0 Coe-
¢paxm v komnaHum Sharaf Group (OA3). Uenbto aBTonpobera
cTano nocetieHue lNontoca xonoga B 3UMHWIA Nepros.

He TonbKo copencTBmne pasBUTKIO CMOPTa, HO U aKTUBHOE
yyacTue B CMOPTUBHbIX COPEBHOBAHUAX CTau NPUBbIYHBIM
ABNIEHMEM: eXerofHble BONeN60obHble TYPHUPbI, OpraHu-
3yemble KomnaHuen UNICOM, 3aHATUA 3K30TUUYECKUMN MOKa
B Poccuu, HO 6nm3KuMK No Jyxy KOMMaHwuwy, cneuunannsnpy-
IOLENCA B NIefOBbIX MepeBO3Kax, BUAamMu cnopTa. B 3umHuin
ce3oH 2006-2007 rogos cotpynHuku OAO Coskomgiom
1 OAO PocHeghmegbsiom opraHn3oBasvi COPEBHOBAHME MO KEpP-
JINHTY, KOTOPOMY 6bII0 PeLLEeHO MPUCBOUTDL CTATYC EXXETOAHOTO
MeponpuaTa Mpynnbl KOMAAHWIA.

Wbpaeum LLapag, cosnadeney komnaHuu Sharaf Group,
u imumputi PycaHos, 3am.pykogodumess omoena
Hosbix npoekmosg OAO Coskomeiom, Ha [Tontoce
X0/100d, noc. OUMsAKOH, pegpans 20072. / lbragim Shardf,
Director of Sharaf Group, and Dmitriy Rusanov, Deputy
Head of Sovcomflot’s New Projects Department, at the
“Pole of Cold” village of Oymyakon (Yakutiya),

February 2007

TpaduuuoHHoe 803/10XKeHuUe 8eHK08 y Kpemesckoli
CMeHbl € ydacmuem KanumaHos cy0o8 KOMNAHUU,
Mockaa, utone 20062. / Sovcomflot captains at the
traditional Kremlin wall wreath laying ceremony,
Moscow, July 2006




THE SOVCOMFLOT GROUP REMAINS A FULL AND ACTIVE CORPORATE CITIZEN. THE
GROUP PROMOTES MARITIME TRADITIONS, PARTICIPATES IN SPORTING ACTIVI-
TIES AND ENCOURAGES EMPLOYEES TO DO LIKEWISE, AND ALSO TO TEST THEIR
STRENGTH OF CHARACTER IN EXTREME CONDITIONS. SOME EXAMPLES OF THIS

INCLUDE

Sovcomflot’s senior management tradition of meeting its
shipmasters on “Professional Day of Workers of the Merchant
Marine and River Fleet” and the Group’s anniversary — the
first Sunday of July.

Involvement in motor rallies, in extreme weather
conditions, in which the Group’s partners participate.
In 2006, the preparatory stage of the Conqueror of the Pole
of Cold rally was concluded, and in 2007 the main stages
were completed. This involved representatives of Sovcom-
flot, Fesco, Sovfracht and Sharaf Group (UAE). The rally fin-
ished in Oymyakon (Yakutiya), known as the “Pole of Cold",
the Northern Hemisphere’s coldest place.

Participation in sporting activities such as volleyball tour-
naments, organized by Unicom; all types of winter sports, still
regarded as unusual in Russia, although certainly relevant
for a company engaged in ice navigation. Also, during the
winter season of 2006-2007, Sovcomflot and Rosnefteflot
employees arranged a curling competition, which will now
become an annual event of the Group.

KomaHoa OAO Coskomepiom u 3A0 PocHepmecpriom —

Y4AaCMHUKU COpeBHOBAHUU NO KEPIIUH2Y,
Mockea, mapm 20072./

Sovcomflot and Rosnefteflot teams participating in a

curling competition,
Moscow, March 2007

BonetibonvHas komaHoa komnaHuu UNICOM,
Jlumaccon, 2006e. /

Unicom’s volleyball team,

Limassol, 2006
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FINANCIAL HIGHLIGHTS OF SOVCOMFLOT (PREPARED AND AUDITED UNDER IFRS, IN US $’000)
SUMMARY CONSOLIDATED FINANCIAL DATA OF SOVCOMFLOT (PREPARED AND AUDITED UNDER
IFRS, IN US $'000)

Consolidated Income Statement Data

Year ended 31st December 2006 Year ended 31st December 2005
Freight and Hire receivable 510719 411910
Voyage expenses and commissions (87 475) (54 865)
Net voyage revenues 423 244 357 045
Vessel running and drydock costs (115 895) (89331)
Profit on vessels’ trading 307 349 267714
Depreciation (66 634) (81467)
General and administrative expenses (42 239) (35 234)
Profit from vessels’ operations 198 476 151013
Gain/ (loss) on disposal of assets 13027 (1087)
Net Interest expense (38981) (27 878)
Net other (expenses) / income 8346 24183
Operating profit before income taxes 180 868 146 231
Income taxes (1.800) (2901)
Profit for the year 179 068 143 330
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Consolidated Balance Sheet Data

Fixed assets and investments
Fleet
Tonnage under construction
Intangible Assets
Current Assets

Total assets

Shareholders’ Funds

Long-term debt

Current portion of long-term debt

Current liabilities

Total liabilities

Consolidated Cash Flow Statement Data

Cash at beginning of year

Net cash inflow from operating activities
Net cash outflow from investing activities
Net cash outflow from financing activities

Cash at end of year

As at 31st December 2006

2287628
1731053
494 858
39640
273 540

2600808

1218703
1197 943
89989
94173

2600808

Year ended 31st December 2006

132747
277518
(571 081)
342535
181719

As at 31st December 2005

1729823
1408 259
279540

180029

1909 852

1063 888
708 645
75683
61636

1909 852

Year ended 31st December 2005

250277
261038
(312 194)
(66 374)
132747
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COMPANY'’S FLEET
Sovcomflot Tanker Fleet (as of 01/01/2007)

Deadweight (tons)/

Vessel Type (ice class) Capacity (m?) Shipyard Year built Number of units Hull
Oil & Chemical carriers 47,400 Trogir 1998-1999 8 DH
Oil & Chemical carriers (1A) 47,000 Hyundai Mipo 2003-2004 4 DH
Oil Product carrier 47,400 Admiralty 2003-2006 6 DH
Qil Product carrier (1A) 47,000 STX 2006 1 DH
Oil Tanker (1C) 100,600 HHI 2005 2 DH
Oil Tanker 106,000 Daewoo 1999 2 DH
Oil Tanker 106,000 Tsuneishi 2002-2004 3 DH
Qil Tanker (1B) 115,000 Daewoo 2003 3 DH
Oil Tanker (1A Super) 116,460 HHI 2005 1 DH
Oil Tanker 155,000 HHI 1991-1992 4 DH
Oil Tanker 159,000 HHI 2001-2005 8 DH
Qil Tanker (1A) 162,000 Daewoo 2006 1 DH
LPG Taker 35,000 m?(26,200) HHI 2006 1 DH
LNG carrier 70,000 m? (40,500) Kockums 1969 2 DH
Total: 4 252,460 46*

* in addition the company’s fleet includes 8 dry cargo vessels, 1 cruise vessel, 12 chemical tankers(owned jointly with
JSC Novoship , with the total deadweight of 213 th. tons

Newbuilding Portfolio (as of 01/01/2007)

Deadweight (tons)/

Vessel Type (ice class) Capacity (m?) Shipyard Delivery Number of units Hull
Oil Tanker 162,000 Daewoo 2007 1 DH
Oil Tanker 158,000 HHI 2010 2 DH
Oil Tanker 157,000 Daewoo 2009-2010 2 DH
Panamax arctic tanker (1 A Super/ LU6) 70,000 Samsung 2007-2009 3 DH
Panamax arctic tanker (1 A Super/ LU6) 70,000 Admiralty 2009 2 DH
Product carrier (1A) 47,000 STX 2007 3 DH
Product carrier 47,400 Admiralty 2006-2007 2 DH
LNG Tanker (1C)* 145,000 m* (71,200) MHI 2007 2 DH
LNG Tanker* 145,700 m* (73,300) Daewoo 2008 2 DH
LPG Tanker 35,000 m?(26,200) HHI 2006-2007 1 DH
Total: 1693,000 20

* Sovcomflot / NYK Joint Ventures

34






SOVCOMFLOT GROUP OF COMPANIES
JSC Sovcomflot

Address: 3A, Moyka River Embankment, St. Petersburg, 191186, Russian Federation
Moscow office: 6, Gasheka Street, Moscow 123056, Russian Federation
Phone: +7 (495) 926 14 34, +7 (495) 926 90 94
Fax: +7 (495) 926 18 50
E-mail: moscow@sovcomflot.ru
Web: www.sovcomflot.ru

Unicom Management Services (Cyprus) Ltd., Sovcomflot (UK) Ltd.,
Fleet technical management and operations - provides Chartering for tankers, dry cargo,
training and crewing services and ensures the safe LPG and LNG carriers

operation of vessels

Address: UNICOM TOWER - MAXIMOS PLAZA, 2 Address: 6th Floor, 1 Finsbury Square, London,
Paparigopoulou street, 3106 Neapolis, EC2A 1AE UK.

Lemesos, P.O.Box: 56674, Cyprus Phone: +44 (0)20 74961800

Phone: +357 (25) 890000 Fax: +44 (0)20 74961813

Fax: +357 (25) 890089 E-mail: brokers@sovcomflot-uk.com

E-mail: info@unicom-cy.com Web: www.sovcomflot-uk.com

W.W. Marpetrol S.A., JSC Rosnefteflot,

Chemical-oil tanker operation Offshore and fleet technical management
Address: C/.General Rodrigo, 6 - 1.°, 28003, Address: 12/3, B.Drovyanoy per., Moscow 109004,
Madrid, Spain Russian Federation

Phone: +34 (91) 5331200 Phone:+7 (495) 780 54 90

Fax: +34 (91) 5350829 Fax: +7 (495) 780 54 99

E-mail: chartering@marpetrol.es E-mail: moscow@femco.ru

Owned jointly with JSC Novoship Owned jointly with JSC Rosneft



