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SCF Sovcomflot

Our vision:

Is to be a leading international shipping company
offering a full range of seaborne energy services

and solutions to its customers, focused on achieving
long-term sustainability and value growth through

a socially responsible industrial business model
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BICOKHE IIPOU3BO/ICTBEHHBIE ITOKA3ATE/IN
OAO «CoBrkoM(pn0T» B 2008 TOAY, AOCTUTHYTHIC
B YCJIOBUSIX OCJIA0/IEHUS KOHBIOHKTYPHI (DPAXTOBOTO
PBIHKA BCJIEACTBHE INIOOATBHOTO 9KOHOMUYECKOTO
KPHU3HCA, TOATBEPKIAIOT CBOEBPEMEHHOCTD IIPUHSA-
TOT'O PEMIEHH O KOHCOMUAAIMH I'OCYyJaPCTBEHHBIX
AKTHBOB JIBYX KPYIIHEHIINX POCCHNCKUX CYJOXOIHbBIX
koMnaHui — OAO «CoBkOM@IOT> 1 OAO «HOBOMIUII».
VcnenHas HHTerpanus Napoxo/iCcTB CIIOCOOCTBOBAIA
PACHIMPEHUIO CIIEKTPA U IIOBBIIIEHHUIO KOHKYPEHTO-
CIIOCOOHOCTH MPEAOCTABIIAEMBIX YCJIYT, YCHUIUIA PBI-
HOYHBIE TO3UITUU OO'BEITMHEHHON KOMIIAHHUH, OOECIIE-
4iIa €€ YCTOMYHBOE (DHHAHCOBOE ITOJIOKEHHUE.

B 2008 rogy OAO «COBKOM(DJIOT> OTMETHUIIO JBa/I-
IATWIETHE CBOEH JEATETbHOCTH KAK AKITHOHEPHOTO
obmiecTBa. YapeskaeHHas B 1988 rojy nocTraHoBiIe-
Huem Cosera MUHUCTPOB CCCP B yHUKAJIbHOM JIJIS
CBOEU CTPAHBI TOI'O BPEMEHM CTATYCE AKIIMOHEPHOTO
KOMMEPYECKOTO IPEAITPUATHS, KOMIIAHUSA U CETOJHSA
CTPEMHUTCA COOTBETCTBOBATH CAMBIM IIEPEJOBBIM MEXK-
JYHAPOJHBIM CTAHJAPTAM KOPIIOPATHBHOTO yIIpaBJIe-
HUA. B ripomeameM rogy pacCimpeHo NpeaCcTaBUTEb-
CTBO HE3ABUCHUMBIX JUPEKTOPOB B COBETE JUPEKTOPOB,
IIPUHAT B HOBOU pefakuuu Ycras O611ecTBa, Ipeayc-
MaTpPUBAIONIUH O6PA30BAHNE BO3IVIABISAEMBIX HE3ABH-
CHMBIMH JUPEKTOPAMH KOMUTETOB IpU COBETE THUPEK-
TOPOB IO CTPATETHH, AYAUTY U BO3HATPAXKICHUSAM.

Ceroaus niepes OAO «COBKOMQIOT» CTOUT JIBY-
€IUHAaA 33/1a49a: YKPENUTD IUJUPYIONIHE TO3UIIUHT
NPEANPUATHA HA PIHKE MOPCKOM TPAHCIIOPTUPOBKU

Cc<Pp

Obpaulenve lNpencenarens
CoBeTa AMPEKTOPOB
Ceprest HapbiLkuHa

3HEPrOHOCUTEIEH U CO3JaTh HA 6a3€ ITAPOXOJCTBA
NEPBOKIACCHOTO POCCUIICKOIO IOAPASINKA, CIIO-
COOHOTO YCHENIHO PEMIATh MACHITAOHBIE 33/TAYH IO
KOMIUIEKCHOMY OOCTY>KHUBAHUIO Pa3pabOTKH MOPCKUX
HeTEra3oBbIX MECTOPOXKICHUH, BKIIOYAsl MOPCKOE
OypeHHE 1 MOPCKYIO TPAHCIIOPTHPOBKY CKHKEHHOT'O
MPHUPOJHOTO I'a3a, C UCIIOJIb30BAHHUEM CAMBIX IIEPEIO-
BBIX TEXHOJIOTUM. B 31HX yCnoBuax CoBeT JUPEKTOPOB
O61ecTBa OYIET ITOCIEIOBATEIBLHO MO/ICP>KUBATD
JanbHENUIIEE HHCTUTYLITMOHAIILHOE PA3BUTHE KOM-
IIAHUH, YCTOMYHBBIN POCT CTOUMMOCTH U IIPOU3BOJ-
CTBEHHOTI'O ITOTEHIINAIA IIPEAIIPUATHSA, PEATHU3AITUIO
MHBECTUIIHOHHOH IIPOrPaMMBI IAPOXO/ICTBA U Mep,
HAIIPABJIE€HHBIX HA HEYKJIOHHOE MOBBIIIEHUE KAYeC-
TBA IPEAOCTABIAEMBIX KOMITAHHUEH YCJIYT HA OCHOBE
CaMBIX IIEPEJOBBIX TEXHUYECKUX U TEXHOJIOTUYECKUX
peleHnH, BBICOKUHA YPOBEHD COLTMAIbHOM 3AIUIIEH-
HOCTH IUIABCOCTABA U IEPCOHANA, BO3PACTAHHUE POJIA
rpymibl KOMIIAaHUA OAO «COBKOM@IOT> B COLIUAIBHO-
3KOHOMUYECKOM Pa3BUTHH IPUMOPCKHUX PETUOHOB
Poccun.

C.E. Hapouuxun

IIpeocedamens Cogema oupexmopos,
Pyrxosooumens Aomunucmpavuu
IIpesuoenma Poccuiickoii
Deoepavuun



Statement by Sergey Naryshkin,
Chairman of the Board of Directors

S ovcomflot (SCF) Group’s strong results in 2008,
achieved as the freight market conditions began
to slacken in the fourth quarter of the reporting
period due to the global economic crisis, prove the
timeliness of the decision to consolidate the State-
owned assets of the Russia’s two largest national
shipping companies — OAO Sovcomflot and OAO
Novoship. The successful integration of these
shipping companies has helped to broaden the
spectrum and compatibility of services offered to
customers, while improving the market position of
the enlarged group and providing it with a stable
financial foundation.

In 2008, SCF Group celebrated its twentieth
anniversary as a shareholding company. Established
as a commercial enterprise in 1988, a unique form
of incorporation for the country at that time, the
Group today aspires to meet the highest international
standards of corporate governance. In the past year,
the number of independent directors on the Board
of Directors has been increased and a new version
of the Group’s Articles of Incorporation has been
approved. The new Articles envisage the establishment
of committees of the Board of Directors, covering
strategy, audit and remuneration — each headed
by an independent director.

Today SCF Group has two principal objectives: to
strengthen its leading position in the seaborne energy
transportation market and to build upon the Group’s
position as one of Russia’s leading transportation
providers. One that is capable of successfully
resolving the complex, large-scale tasks required for
development of the country’s offshore oil and gas
fields, its offshore drilling programme and liquefied
natural gas transportation by sea, using the most
advanced technologies.

Against this background, the Board of Directors
will continue to support the further corporate
development of the Group. This includes: delivering
a steady increase in shareholder value; development
of the Group’s operational potential; implementation
of its investment programme and providing measures
aimed at enhancing the quality of services offered by
the Group. This is being pursued through use of the
most advanced technical solutions, providing a high
degree of social security for the Group’s personnel,
at sea and ashore, and increasing the Group’s
involvement in the social and economic development
of Russia’s coastal regions.

Sergey Naryshkin,

Chairman of the Board of Directors,
Chief of Staff of the Presidential Executive Olffice

SCF



lMpoLuenLmnii hrHaHCOBbIV FO4 CTas PEeKoPAHbIM
B UCTOPUM MPEANPUATHS 110 JOCTUMHY ThIM
MPOV3BOACTBEHHbIM rokasatesisiM. 310 BABOMHe
MNPUATHO, y4nTbiBas, 41o B 2008 rofy npeanpusatme
oTMeTV/10 ABaduatuneTue obpasoBaHus
akymoHepHoro obLyectsa «COBKOMGD/IOT».

pu pocrte aenseiiTa (paoTa Ha 5,4 % JOXO/IbI

KOMIIAHHH BBIPOCIH HA 31,5 % 1 IPEBBICUINA
1,6 muip mosun. CHIA. DKCIUTyaTaIMOHHAS TPUOBLIH
yBeJIMYHUIACh Ha 31,3 % — 10 899,8 muin nost. CIIIA.
IIpu 3TOM C/IelyeT NOJYEPKHYThD, YTO YK€ B YETBEPTOM
kBapTane 2008 roga KOHBIOHKTYPA (ppaXTOBOTO PBIH-
K4 UCTIBITBIBAIA HETATUBHOE BIIUAHUE ITIOOAJIBHOTO
3KOHOMHUYECKOTO KPU3HCA.

B OTYETHOM TO/Iy B paMKaX peaTH3aIiuu
ITporpamMMbl OOHOBJIECHUS (PIIOTA B AKCIUTYATAITHIO
BBeJICHBI 11 HOBBIX CyJOB OOIIUM JIEABEHTOM
coinie 700 Teic. TOHH. Ha cerogusantaui jeHb OAO
«COBKOM@JIOT» ABJISIETCS KPYITHEHIIINM CYOBIA/IETb-
I1EM B MHPE B CETMEHTE TAHKEPOB «A(dpaMaKc», 3aHHU-
MaeT BTOPOE MECTO CPEAHU BIAAECIBLEB U OIIEPATOPOB
TAHKEPOB-MIPOJAYKTOBO30B, IISITOE MECTO — B CECTMEHTE
TAaHKEPOB TUIIA «CydIIMaKC», TO €CTh B CETMEHTAX,
Hanb0Jj1ee BOCTPEOOBAHHBIX POCCUIICKOM BHENTHEH
TOPI'OBJIEH.

KoMmaHus pacnoaraet OJHUM U3 CAMBIX MOJIOABIX
U TEXHOJOTUYHBIX (D10TOB B Mupe. B 2008 rogy
OAO «COBKOM(DJIOT> NPUCTYIIHIIO K IKCIUTyaTaAIIUH
BBICOKOTEXHOJIOTHYHBIX Cy/IOB JIEJOBOTO KJIACCA /I
II€PEBO3KU CKIXKEHHOT'O TpUpogHoro rasa (CIII)
Tumna «Grand Elena» (rpy3oBMecTUMOCTBIO 145 000 m3),
IOCTPOEHHBIX /I OTTPY30K I'a3a € IIEPBOTO B Poc-
curickou Pegepanuu repmuHaiia CIII (mpoekr
«CaxaJInH-2»). APKTUYECKHUE YE€THOYHBIE TAHKEPHI
Tuna «Bacwiut [Juakos» (70 000 [IBT), He uMeronue
AHAJIOTOB B MUPE, IIPUCTYITHIN K PETYIIPHBIM OTTPY3-
KaM HEe(DTHU B PAMKAX YHUKAIBHON B ADKTUYECKOM
PEruoHe TPAaHCIIOPTHOU CUCTEMBI (IIPOEKT «Bapanjer»).

B 2008 rojay rpymma «CoBKOMpIOT> CEphE3HO IPO-
JBHUHYJIACh B PENIEHUH 327291 KOMIUIEKCHOI'O 06€cC-
TIEYEHUS NOTPEOHOCTEH CBOUX KIMEHTOB — KPYITHBIX
He(dTerazoBeIx KOMNAaHUN. Hapsaay ¢ TpaguIIMOHHBIM
JUISI IAPOXOCTBA CETMEHTOM MOPCKOMH TPAHCIIOPTH-

Cc<Pp

ObpaltueHve ['eHepanbHOro
nvpektopa Cepres OpaHka

POBKM YITIEBOAOPOAOB, KOMIIAHUS HA4YAJIA IIPEJOCTAB-
JIAATD YCIYTH 110 NIEPEBAJIKE CBIPOI HE(PTH, ATEHTCKOMY
1 OYKCHUPHOMY OO€CIICYCHHIO HE(PTCHATMBHBIX

1 HE(PTETPOAYKTOBBIX TEPMHUHAJIOB.

B 2008 rojy, B nepBOM IIOTHOM (PMHAHCOBOM T'OJ1y
nocie oobeauHeHnsa «CoBkoM@aoTa» 1 «HoBOMIHMIA»,
IPOXOANIA JAIbHEHNINAS UHTEIPALIMA ABYX KPYITHET-
IINX POCCUUCKUX TAHKEPHBIX IIEPEBO3YUKOB, UTOI'OM
KOTOPOM CTa/Ia KOHCOIHUALIH KOMMEPYECKOI'O yIIpaBJIe-
HUA diroToMm I'pynnbl KoMmaHu. OObeAUHEHUE
MO3BOJUJIO Ipyte «COBKOM(IOT> yBEPEHHEE ITO3HU-
ITMOHHPOBATH €051 HA (PPAXTOBOM PBIHKE, PACITHPUIIO
BO3MO>KHOCTH I1O OOCTY>KUBAHHUIO CBOUX KIHNEHTOB,
YKpenwiIo (PMHAHCOBOE MOJIOKCHUE IIPEAIIPUSITHS
U 00€CIEYIIO ONITUMH3ALUIO SKCIUTYaTAIITMOHHBIX
PacxonoB. BrioiHE 3aKOHOMEPHO, YTO OTYETHBIN
II€PUOJ, CTAI JIYUIIUM OIIEPALIMOHHBIM I'OJIOM KaK
B UCTOPHUH BCEM ['PyIIIbl KOMIIAHUWII, TAK U KAXKJI0TO
M3 IIAPOXOJCTB B OTAEAbHOCTH.

HHTerpaiiMOHHBIE IIPOLIECCHI B I'PYIIIIE KOMITAHUH
OAO «CoBKOM(PIOT» NOTYIWIN BOIUIONIEHUE U B CO-
3[JaHUH HOBOT'O, EIMHOTO 11 KOMIIAHUH, BXOJAIIAX
B I'pyIIry, KOPIIOPATUBHOI'O CTHJIA.

Ot umenu IIpasnenus O6IIECTBA XOUY BEIPA3UTD
OCOOYIO IPU3HATEIBHOCTD HAIITUM aKITHOHEPAM, KJIH-
€HTAM U ITIAPTHEPAM, COTPYAHHUKAM IIPENIPUATUA —
KAIIUTAHAM H IJIABCOCTABY, 6EPErOoBOMY IIEPCOHATY —
32 IOAJAEPIKKY, KOTOPYIO MBI I1OJIy4a/IH B TEYEHUE BCE-
ro roja. «CoBKOMQIIOT» Oy/IET NPOJO/DKATh PA3BUBATh-
Cs B MHTEPECAX CBOUX AKIIMOHEPOB 1 KIIMEHTOB KAK
KOMIIAHM, OPHEHTHPOBAHHAA HA HHAYCTPHAJIBHYIO
MOJ€EJIb CYJOXO/CTBA, HA IIPEJOCTABICHUE II0JIHOI'O
CIIEKTPA TPAHCIIOPTHO-JIOTUCTUYECKUX YCIIYT, BKJIIO-
4as y4aCTHE B KPYITHBIX 9HEPIETHYECKUX IIPOEKTAX HA
KOHTHHEHTAJIBHOM HIeIb(e. YCTONYUBOE (PHHAHCO-
BOE ITOJIOKEHUE ITI0O3BOJIAET IIPEAIIPUATHIO JAXKE B YC-
JIOBHSIX CEPBE3HOTO OCAA0IEHHUSI PPIHOYHON KOH'BIOHK-
TYpPBI C ONITUMH3MOM CMOTPETD B Oy/IyIIiee U CO3JACT
XOPOLINH ITOTEHLIU A JJI1 YCTOHYUBOI'O POCTA.

C.O. Ppank
Ienepanvruiii oupexmop,
IIpeoceoamens Ilpaanenus Obujecmea



Statement by Sergey Frank,

President and CEO

Judged by our financial and operating results, 2008
was a record-breaking year for the Group. This is
especially pleasing as in 2008 we celebrated the
twentieth anniversary of Sovcomflot as a shareholding
company.

he fleet’s deadweight grew by 5.4 per cent and
gross revenue increased by 31.5 per cent over

2007, to over USD 1.6 billion. Meanwhile, profit on our
vessels’ trading increased by 31.3 per cent to reach
USD 899.8 million. At the same time it should be
remembered that in the fourth quarter of 2008, con-
ditions in the freight markets began to be adversely
impacted by the global economic crisis.

Over the past year, 11 new ships were put into
service, equivalent to more than 700,000 tonnes dwt
in aggregate, as part of our fleet renovation
programme. Today, SCF Group is the world’s largest
ship owner in the Aframax tanker segment, whilst
we hold the second place amongst owners and
operators of product-carriers, and the fifth position
in the Suezmax tanker segment. These are the market
segments most in demand for Russia’s foreign trade.

The Group owns one of the youngest and
technologically advanced fleets in the world. In 2008,
we began operating a new generation of ice-class
tankers built to transport liquefied natural gas (LNG).
These Grand Elena class vessels (145,000 cubic
metres capacity), are designed to ship gas from the
Russia’s first LNG terminal (“Sakhalin-2” project).
Arctic shuttle tankers of the Vasily Dinkouv class
(70,000 tonnes dwt), which are the only vessels
of their type in the world, began regular shipments
of oil as part of a transportation and logistics system
unique to the Arctic Region (“Varandey” project).

During 2008, SCF Group made significant advances
in addressing the complex challenges and demands
of our customers — oil and gas majors. In addition to
the seaborne transportation of hydrocarbons, our
traditional core business, the Group began to offer

trans-shipment services for crude oil. We also started
to offer agency and towage support for oil and oil
products terminals.

2008 was the first full financial year for Sovcomflot
and Novoship as a unified group. Further integration
of Russia’s two largest tanker companies continued
throughout the year, which included the consolidation
of commercial management for the Group’s fleet.
Significantly, the integration of both companies
enabled the enlarged group to position itself better in
the freight market, it widened the possibilities to serve
customers, strengthened the Group’s financial position
and enabled a significant optimisation of operating
expenses. It was quite natural, therefore, that the
reported period was the best year of operation in the
history of the whole Group and also for each company.
The integration processes that formed SCF Group
also provided the opportunity to introduce a new
corporate style and identity for the Group’s companies.

On behalf of the Executive Board, I should like to
convey our gratitude to Shareholders, customers and
partners, employees of the Group — our captains, crews
and shore-based personnel — for their support during
the year.

Sovcomflot will continue to develop in the interests
of Shareholders and customers, as a group focused
on an industrial shipping model. We will provide
a full spectrum of transportation and logistical services
to our customers, oil and gas companies, and intend
to participate in major offshore energy projects. The
Group’s stable financial position, even at a time of
deteriorating market conditions, provides support
for further steady growth and means we can face the
future with optimism.

Sergey Frank,
President and CEO

SCF



['pynna KomnaHuu
OAO «CoBKOMMIOT» CEroaHs

OTKpbITOE aKLUMOHEepHOe 061LecTBO «COBPEMEHHbIA KOMMEPYECKMIA (DROT»
(OAO «CoBkomdnoT») — KpynHelLlas poccuidickast CyaoxoaHas KomnaHus,
0AVH 113 BEYLUMX MUPOBbIX 3HEPTETUHECKIIX NEPEBO3YKOB.

O COCTOSTHMIO Ha 31 gexa6psa 2008 roga ot I'pyniisl KOMIAaHUHA
H HACYUTBIBAI 132 cygHa CyMMapHBIM JA€ABEHTOM CBBIIIE 9,4 MIIH
TOHH. CpETHUIT BO3PACT TAHKEPHOTO (h10Ta — 6 JIET — OAMH U3 JIYIIIHX
IIOKA3aTeJIeH B MUPOBOM CyJOXOACTBE. JIeHCTBYIOmAsA CyJOCTPOUTEIbHAA
IIPOrpaMMa KOMIIAHHHU BKIIOYAET 31 CyAHO CyMMapHBIM ACABEHTOM
OKOJIO 2,7 MJIH TOHH.

OAO «COBKOMMIOT» — OJHOCTBIO HHTETPUPOBAHHAA CYyJOXOHA
KOMITAHHS, CIIEUATA3UPYIONAsICS HA MOPCKOM TPAHCIIOPTUPOBKE
3HEPIrOHOCUTENIEH, 06IaAAI0NasI KPYITHEHIITUM B MUPE (DIOTOM IJIs1 pAaO6OThI
B JIEJOBBIX YCIOBUAX.

[pyrna komnaruii OAO «CoBKOMG/IOT» Mpe[ocTaBiseT
CBOWIM KITMEHTaM IOSHbIV CIEKTP yCyr no 6e30rnacHoM v HanexHouv
MOPCKOVI TPaHCMOPTUPOBKE SHEPrOHOCUTENEH, BKITOYas.:

B OnepHUPOBAHHUE TAHKEPHBIM (DIOTOM B CETMEHTAX
«CyanMaxkc» (geasert 120—-200 ThIC. TOHH),
«Adppamakc» (peaseT 80—120 THIC. TOHH);

B onepupoBaHUE (PIOTOM TAHKEPOB-IPOAYKTOBO30B
(mepBenT 17—47 THIC. TOHH) U TAHKEPOB-XHUMOBO30B
(zmegBerT 5—20 THIC. TOHH);

H [epeBO3Ky CKIDKEHHOI'O IIPUPOJHOIO U HEPTAHOTO ra3a;
H ONnepupOBaAHHUE CyJAMHU APKTHUYECKOTO JIETOBOI'O KJIACCA;

B pa3pabOTKy JJOTUCTUYECKHUX CXEM U, COOCTBEHHO, IOTHUCTUYECKOE
obecrieuyeHue Meab(POBBIX MECTOPOKICHHUH (YETHOYHBIE IIEPEBO3KU
HE(TH B JI€IOBBIX YCIAOBUSIX, YCIYTH I10 SKCIUIYATAIIUHU IUIABYYHUX
He(TEXPaHMUINIL), yCIYTHU CYA0B-CHAOXKEHIIEB, JIAPH (IMKBUAAIIHIO
aBAPUIHBIX PAa37TMBOB HE(PTH U HEPTEIIPOIYKTOB);

B OKa3aHME NOPTOBBIX YCJIYT, BKIIOYAs yIIPaBI€HUE HEPTAHBIMU
TEPMUHAJIAMH, aTCHTHPOBAHUE B IOPTAX;

B TEXHHYECKHI MEHEIKMEHT COOCTBEHHBIX CYAOB U CyJJOB CTOPOHHUX
OpraHU3aHI.

Pa3mep (1oTa, MOLITHAA IPYIIIIIPOBKA CYIOB B TEX CETMEHTAX,
KOTOPBIE HAOO0JI€€ BOCTPEOOBAHBI KPYITHBIMU POCCUICKUMHU HE(PTAHBIMU
¥ IA30BBIMU KOMITAHUSMH, COOCTBEHHBIE TEXHUYECKHE PA3PAOOTKY, YHUKAIBLHBIH
JUIS1 CyIOXOAHOM KOMITAHHUH HA60D MEPEAOBBIX TEXHOIOTHI ITO3BOJIAIOT
OAO «COBKOM(IIOT> YIOBJICTBOPSITH CAMBIE BEICOKHE TPEOOBAHIS KIIMEHTOB,
06eCeunBasi UM YCTOMYHUBYIO IPHUOBLIb U CTAOWIBHBIE YCIOBUS OM3HECA.

C 2> CoskoMOTOT



Sovcomtlot (SCF) Group Today

0AO Sovcomflot is the Russia's largest shipping company,
and one of the world’s leaders in energy transportation.

A s at 31 December 2008, the Group’s fleet comprised 132 vessels of an
aggregate 9.4 million tonnes dwt. The average age of the tanker fleet is
6 years — one of the youngest in the world shipping.

The current shipbuilding portfolio comprises 31 vessels of an aggregate
2.7 million tonnes dwt.

SCF Group is a fully integrated shipping company, specializing
in the seaborne transportation of energy and is owner of the world’s
largest ice-fleet.

SCF Group offers its customers a full spectrum of services for the safe and
reliable transportation of energy by sea, including:

B Owning and operating a fleet of
Suezmax (120,000 — 200,000 tonnes dwt)
and Aframax (80,000 — 120,000 tonnes dwt) tankers

B Owning and operating a fleet of product carriers
(17,000 — 47,000 tonnes dwt) and chemical carriers
(5,000 — 20,000 tonnes dwt)

B transportation of liquefied natural and petroleum gas
B operating vessels of Arctic ice-class

B developing logistics and logistical support for offshore oil and gas fields
(shuttle shipments of oil in ice conditions; operating Floating Storage and
Offloading units (FSO); support vessels services; provision of a Shipboard
Oil Pollution Emergency Plan (SOPEP)

B port services, including the management of oil terminals

B fleet technical management for Group and third party vessels

SCF Group’s extensive fleet of various vessels, leading positions in market
segments which are most demanded by Russia’s oil and gas majors, in-house
technical research and the use of advanced technologies, unique for a shipping
company, allow it to meet customers’ highest expectations, while also offering
them stable business conditions and the opportunity for reliable profits.

SCZF Sovcomflot
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Pe3ynbtatbl paboTsl
B 2008 roay

Sovcomtflot's Progress
in 2008

SCZF Sovcomflot



[lononHeHue donoTa rpynnbl KOMNAHUK

OAO «CoBkoMnoT»

1/ TaHkep «Tumodbeit NyxeHko», aeasent 70 000 TOHH,
Ha Bepdur «Samsung Heavy Industries Co., Ltd.»,
Pecnybnuvka Kopes

Timofey Guzhenko, 70,000 tonnes dwt tanker, at the Samsung
Heavy Industries Co., Ltd. shipyard, Republic of Korea

peaHu Bo3pact paora 00beJUHEHHOU
KOMITaHUH Ha KoHell 2008 rojga cocTaBul
7,24 roga (mportus 7,25 jier Ha KoHel, 2007 roja), 11o3-
BOJIASA KOMIIAHUH OCTABATbCA OJHOM U3 CAMBIX MOJIO-
JIBIX B MUPE 110 BO3PACTy PIOTA.

B mae 2008 rosia 10T apKTUYECKUX YETHOYHBIX TAH-
KepoB rpynibl KoMnaHud OAO «CoBKOMQIIOT» OIIOJ-
HIUICA €I1€ OJHHUM CyJJHOM, HA3BAHHBIM B YE€CTD JIETE€H-
JApPHOTrO JIEAOBOrO KanuTana Muxaruia Bragumuposuyda
Torckoro. «<Kanuran [oTCKut» — BTOPOM B CEPUU U3
TPEX TAHKEPOB YCHWICHHOI'O JIEJOBOI'O KJIACCA, IIPEL-
HAa3HA4YECHHBIX //II MOPCKOH TPAaHCIOPTUPOBKU HE(PTH
C HaXOJAMIETOCA B ADKTUYECKOM PETHOHE MECTOPOK-
aenus «Bapangei» (oneparop IIpOeKTa KOMIIAHUSA
«HappsaHMapHe@Teras» — COBMECTHOE IIpeAIIpUATHE
OAO «HK «JIykortn» u «ConocoPhillips»).

Tankep «KanuraH IOTCKU» IIOCTPOEH B COOTBET-
CTBHUH C TPEOOBAHUAMU POCCHIICKOTO MOPCKOT'O PETUCT-
pa cypoxoacrsa 1 American Bureau of Shipping,
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Sovcomtflot (SCF) Group Expands lts Fleet

In 2008, Sovcomflot (SCF) Group’s fleet was enlarged by the delivery of eleven new ships
of an aggregate deadweight of more than 0.7 million tonnes, built under the current fleet
renewal programme, including liquefied natural gas (LNG) tankers, Arctic shuttle tankers,

Aframax tankers and product-carriers.

2/ Tumodbeit Bopurcosmy
MY>XEeHKO, MMHUCTP MOPCKOro
¢onota CCCP, oaunH

13 ocHoatenet OAO
«CoBKOMMNOT», PyKOBOANTEND
3KcnegMuMm nepokona
«ApKTVKa», NepBOro B M1pe
cyaHa, pocturero CesepHoro
nontoca

Timofey Borisovich
Guzhenko, USSR Merchant
Marine Minister, one

of the founders of OAO
Sovcomflot, Leader

of the first expedition

to reach the North Pole

by surface ship

MHBecTUUMOHHan nporpamma, ogobpeHHas CoBeToM am-
pektopoB OAO «CoBkomdnoT», No3BonseT pynne komna-
HUIA COXpPaHsATb KOHKYPEHTOCMNOCOBHOCTL B TPAAULIMOHHBIX
CErMeHTax MOPCKOM TPaHCMOPTUPOBKN SHEPrOHOCUTENEN;
CMOCOGCTBYET Pa3BUTMIO HOBbIX, SBMISIOLLMXCA NPUOPUTET-
HbIMW HanpaBEHNA [EATENBHOCTU, TaKUX KaK YeNHOYHbIE
apKTUYECKME NEPEBO3KM YrNEBOAOPOROB, TPAHCMOPTMUPOB-
Ka CXXUXKEHHOrO MPUPOJHOIO M HEPTAHOrO ras3a B pamkax
KPYMHbIX MEXAYHaPOAHbLIX MPOEKTOB, MOPTOBOE 06CIYXM-
BaHWe; 06eCNeYNBAET yHacTMe NPEANpUATUA B peanm3aumm
CNOXHbIX MHOYCTPUAsbHbIX SHEPrETUHECKNX MPOEKTOB Ha
KOHTUHEHTaNbHOM LUeNbMe; rapaHTMpyeT KOMNaHUN TEXHO-
JIOrN4eCcKoe NNMAEPCTBO; CNOCOOCTBYET PACLUMPEHNIO 06b-
€MOB W MOBLILLEHNIO KAYECTBA NPEfOCTaBAAEMbIX KITMEHTaM
yCnyr, colmanbHO-3KOHOMUYECKOMY PasBUTMIO MPUMOPCKUX
pervoHoB Poccun.

T he average age of the fleet of the united company
at the end of 2008 was 7.24 years (compared
with 7.25 years at the end of 2007), which positions
the company as one of the youngest in the world based
upon the age of the fleet.

In May 2008, SCF Group’s fleet of Arctic tankers
was joined by a further ship. Named after a legendary
ice captain, Mikhail Vladimirovich Gotsky, it was the
second vessel in a series of three tankers of enhanced
ice class design for the transportation of oil from the
Varandey oil field, in the Arctic Region by sea (operated
by Naryanmarneftegaz — a Lukoil and ConocoPhillips
joint venture).

The tanker Kapitan Gotsky, built in accordance with
the requirements of the Russian Registry
of Shipping and the American Bureau of Shipping,
meets all the current international requirements >

The investment programme, approved by the Sovcomflot
Board of Directors, complements the Group’s existing market
position in energy shipping. Investment will be made to
develop new, high priority activities such as shuttle shipments
of hydrocarbons in the Arctic and for the transportation of
liquefied natural and petroleum gas (LNG and LPG) serving
major international projects. The investment programme will
support the development of port services and allow the Group
to participate in the implementation of complex, offshore
industrial energy projects. The programme is designed

to secure the Group’s technological leadership, broaden

the scope and improve the quality of services offered to
customers, and support the socio-economic development

of Russia’s coastal regions.

SCF Sovcomflot




npoaosxXeHue co cTp. 12
OTBEYaEeT BCEM COBPEMEHHBIM MEKIYHAPOJHBIM TPE-
OOBaHMAM B 00JIACTH 6€30ITACHOCTH MOPEIUIABAHUS
1 OXPAaHbI OKPYKAIOIIEH CPEJbL.

biarogaps yHUKaIbHBIM TEXHUYECKHM PEIICHUAM,
CyZla JAHHOH CEPHUHU CITOCOOHBI 3(D(PEKTUBHO PAbOTATH
B 3UMHHX JIEJOBBIX YCJIOBHAX APKTHYECKHUX MOPEU,
OCYIIECTBJISIS IBIDKEHHE KAK HOCOM, TaK M KOPMOT,
4TO 3HAYUTEIBHO COKPAIAET IPOJOLKUTETBHOCTD
MaHEBPHUPOBAHMS BO JIbJ]aX U ITOBBINIAET 6G€301ac-
HOCTb Cy/IHA.

B (pespasie 2009 roaa I'pynina KOMIIAaHUH IPUHAIA
B OKCIUTYaTaIUIO IOCIEJHEE CYTHO JaHHOM CEpUH

O4eHb NPUATHO, YTO B HaLlle BPEMS MOMHSAT O TaKWX JIEreH-
OapHbIX IMYHOCTSAX, kak Munxann FoTckuin. TOT YenoBek
npoLuen BonHy, OTMEYeH rocyaapCTBEHHbIMU HarpagamMmu 3a
My>ecTB0. CMMBOIMYHO, YTO CyAHO, KOTOpoe byaeT pa6o-
TaTb B CEBEPHbIX LLUMPOTax, Ha3BaHO B YECTb KanuTtaHa, no-
CBATUBLLIEr0 MHOIO J1ET XU3HN apKTUHECKOMY CYAOXOOCTBY.

C2<@>» Coskomanor

3/ JlvHpa Yvanr, «kpecTHas MaTb» cyaHa «KanmtaH [oTcKumin»;
Bunnu YvaHr, ctapumin Buue-npeavaeHT komnaHum «ConocoPhillips»;
Bunn Lmnar, 3amectutens eHepansHoro anpektopa OO0
«HapbsaHMapHedTeras»; Kpuctrax XaiHc, BULEe-Npe3naeHT

«HSH Nordbank»; Hvukonait KonecHnkos, nepBblii 3aMecTUTenb
l'eHepanbHoro ampektopa OAO «CoskomdonoT»; Cepreit MNonpasko,
ynpasnsioLLni anpekTop koMmnaHun «Unicom Management Services
(Cyprus) Ltd» Ha uepemoH1M HavmeHoBaHWs cyaHa, Pecnybnvka
Kopes, mait 2008 ropa

Linda Chiang, the Godmother of Kapitan Gotsky tanker; Willie
Chiang, Senior Vice-President, Commercial, ConocoPhillips;
Will Schmidt, Deputy Director, Naryanmarneftegaz; Christian
Heins, Vice-President, HSH Bank; Nikolay Kolesnikov, Executive
Vice-President, Sovcomflot, and Sergey Popravko, Managing
Director, Unicom Management Services (Cyprus) Ltd. at the
naming ceremony of the ship, Republic of Korea, May 2008

4/ TaHkep «Kanutar lotckuii», npeasent 70 000 TOHH,
B Konbckom 3anvee, okTs6pb 2008 roaa

Kapitan Gotsky, 70,000 tonnes dwt tanker,
in Kola Bay, October 2008

TaHKEPOB, KOTOPOMY IIPUCBOEHO UM BBIJJAIOIIETOCA
PYKOBOJMTENA OTEYECTBEHHOI'O MOPCKOI'O TPAHC-
nopta, Munucrpa mopckoro ¢paora CCCP Tumodes
Bbopucosuua I'yzkeHKO.

Bce apKTHYeCcKHUe YeTHOYHBIE TAHKEPHI IPYIIIIbI
koMmaHUH OAO «COBKOMOIIOT> PETHCTPUPYIOTCS
B POCCHIICKOM MEXAYHAPOTHOM PEECTPE CYIOB, IPU-
UCaHBI K TOPTy CaHKT-IleTepOypra, ropojia, KOTOPBIHA
ABIAETCSA MeCTOM peructpani OAO «CoBKOMMIIOT»,
U OCYIIECTBIAIOT IIEPEBO3KHU 11O I'OCYAAaPCTBCHHDBIM
(paarom Poccutickoit degepanun.

It's a real pleasure that in our day people remember such
legendary personalities as Mikhail Gotsky. This man fought
in WWII and was awarded a State medal for bravery. It is
symbolic that this ship, which will operate in the Arctic seas,
has been named after a captain, who devoted many years of
his life to Arctic shipping.
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continued from page 13 Timofey Borisovich Guzhenko, an outstanding
regarding safe navigation and protection of the marine  former head of national maritime transport, and ex-
environment. minister of the USSR Merchant Marine.

Unique technical features allow this ship All the Arctic shuttle tankers of this series will be
to operate effectively in the Arctic seas in winter ice registered with the Russian International Register
conditions, whether moving forward or aft, cutting of Shipping, with their port of registry being
down on the time spent manoeuvring through ice and St. Petersburg, the city where Sovcomflot is also regis-
improving the vessel’s safety. tered, and they will be flying the Russian Federation flag.

In February 2009, the Group accepted the delivery
of the last tanker in the series, which was named after

KommeHTapui kanutaHa Baguma A6oHocumoBa, Captain Vadim Abonosimov,

ToBapuuia u yueHuka M. MNorckoro, a friend and follower of Mikhail Gotsky, who
NMPUCYTCTBOBAaBLUEro Ha LLepeMoOHUM worked with him in Russia’s Far East and
HaMMeHOBaHMA TaHkepa «Kanutan NoTckun» attended the naming ceremony in Busan

B NycaHe (Pecny6nuka Kopes): (South Korea), comments:



Hawa 3agaya — coxpaHsiTb CBOM MNO3ULIMM B KQYECTBE NMEpPBO-
K/TACCHOro NepeBO34MKa, yCryraMmym KOTOporo npeanoymratoT
Nosb30BaTbCA KPYMHENLINE POCCUNCKME N MEXOYHapOoOHble
HepTerasoBble KOMMNAHUW.

Kommepueckuii nogxog rpynnbl komnaHnin OAO «CoBKOM-
noT» 6a3MpyeTca He Ha NOMyYEHUN NPUObLINN OT KPaTKoO-
CPOYHbIX CMEKYNATUBHbBIX ONepauuii, a Ha yCTOM4MBOM

1 CTabunbHOM pasBuUTUM BU3Heca.

Crnenys Uoeonoruy passuTus UHAYCTPUANbHOW MOAENM
cynoxofcTea, Ipynna yxe ceityac rotosa npegnaratb CEOUM
KIIMEHTaM KOMMJIEKCHbIE 3P EKTUBHbIE PELLEHUs B 0651aCTU
MOPCKWMX NepeBo30K SHEProHoCUTESEN.

B ocHoBe koMmep4eckor paboTbl KOMNaHUW — NpsiMble
CBSA3M C KOHEYHbIMM NOTPEOUTENAMU HaLImMX yenyr. Hawm
noaxofpbl Bo (opaxToBOy NONMUTUKE BCeraa 6bim QOCTaTO4HO
KOHcepBaTuBHbI — 60% (hpaxToBOro NOPTAENS COCTaBNAIOT
cyfa, OT(IPaxToOBaHHbIE HA YCNOBUAX TalM-4apTEPOB, OKOJIO
40% — Ha CroTOBOM pbIHKE. [NpeumyLLliecTBa Hallen dpax-
TOBOW CTpaTermm SBAsioTCA O4EBUMOHBIMMU, U Mbl BMOJSIHE YAOB-
NIeTBOPEHbI pe3ynbTatammn, 0COBGEHHO C YHETOM HaCTOSILLEN
CUTYaLN Ha PbIHKE.

1/ MMpegacepatens MNpasutensctea Poccuiickor ®egepaumnm
Bnagnmup MyTuH, MenepansHbii avpektop OAO «AgmmpanTteickie
Bepdu» Bnagnmmp Anekcangpos n Ceprein ®pank Ha OAO
«AomupanTerickue Bepdu», CaHkT-lNeTepbypr, mart 2008 roga

Vladimir Putin, Prime Minister of the Russian Federation;
Vladimir Aleksandrov, Director General of OAO Admiralty
Shipyards and Sergey Frank at the Admiralty Shipyards,

St. Petersburg, May 2008

C2<d> Coskovnnor

Our objective is to be the preferred carrier for the customers —
Russian and international oil & gas companies.

SCF Group’s philosophy is based on stable and sustainable
development rather than short-term speculative profit.

In our capacity as an industrial shipowner, SCF Group is
capable to provide most complex, turn-key energy logistics
solutions.

The Group’s fleet is operated on the basis of direct relations
with the end users of our services. We have always been
fairly conservative in our chartering policy, having a high
proportion of fixed-term business (about 60 per cent) and

a relatively small exposure (about 40 per cent maximum)

to the spot market. This approach has proved prudent over
the long-term and we are very comfortable with this chartering
strategy, especially given the current market conditions.

B mae 2008 rosga Ha BCTpeye ¢ wieHaMmu IIpaBu-
TEJbCTBA PO 1 IpeaCcTaBUTEISIMU CyJOCTPO-
ureabHOu orpaciu Ilpencenarens IIpaBuTe/bCTBA
P® Biragumup ITyTuH 94€TKO ONIpENEINI OCHOBHBIE
HaIIPaBJICHUSA PA3BUTUS OTE€YECTBEHHOT'O Cy/IOCTPO-
€HHA. DTO CO3JaHNE TMHEUKHN MOPCKOU TEXHUKH JIJIA
JOOBIYH U TPAHCIOPTUPOBKHU JOOBIBAEMBIX HA IIE/Ib-
de yrmeBogopoi0B, B TOM YHUCIE€ MOPCKHUX IUIAT(hOPM,
TAaHKEPOB, JIEAOKOJIOB U I'A30BO30B JIEJOBOI'O KJIACCA.

ITo cioBam B. ITyTrHA, pOCCUIICKHIE KOPAOETbI
006J1aa10T YHUKAJIbHBIMH «JI€JJOBBIMH» TEXHOJIOTHUAMH
JUISI MOPCKOM TEXHUKH, pAa60OTAIOMIEH B SKCTPEMATIb-
HBIX YCIOBUSAX APKTUKHA U AHTAPKTHUKH.

VcrentHo npoJOJLKAIOIIEEC COTPYAHUYIECTBO
rpynbl KoMIaHnud OAO «CoBroM@pnoT> ¢ OAO
«Anmupanrerickue sepdpu» (CaHkT-IleTepOypr) SBHUIO
COOOI1 IPKUI IPUMEP IPAKTUYECKOT'O BOIUIOMECHUS
B ’KU3Hb OCHOBHBIX HAIIPABJI€HUH U IPHOPUTETOB
Pa3BUTHSA CYJOCTPOUTEIBHON OTPACTH.

B xoHI1€ OKTAOGPs 2008 roja Ha «AZMHUPATTEHUCKUX
Bep(PAX» COCTOSIACH TOPKECTBEHHASI IIEPEMOHUS
HAMMEHOBAHMS U CITyCKA HA BOJY TAaHKepa «MHUXanI
VIBAHOB», IEPBOTO CYHA B CEPUU APKTUYECKUX
YEJIHOYHDBIX TAHKEPOB AeABeTOM 70 THIC. TOHH,
3aka3aHHBIX OAO «COBKOM(DIIOT» Y METEPOYPICKUX
KopabenoB. CTPOUTENBCTBO ITUX YHUKAJIBHBIX CYJOB
BIIEPBBIE OCYIIECTBIAETCA HA OT€YECTBEHHBIX CYZO-
CTPOUTENBHBIX Bep(hax. TAHKEpBI-UEJTHOKH P




2-3/
Anekcanpp Asaees, MUHNCTP kynbTypbl Poccuiickonn Mepepauim,
tOnna Bopucosa, HapoaHas aptuctka CCCP, kpecTHas mMaThb cyaHa,
EneHa YnbsiHoBa, 1o4b Munxavna YnesHosa, Cepre LLnuikapes,
Mpenceparens Komuteta no TpaHcnopty Focaymsl PO 1 Ceprert @pank
Ha LlepemMoHun crycka Ha Bofy TaHkepa «Muxann YnbsHos» Ha OAO
«AnmupanTeiickime Bepdu», CaHkT-INeTepbypr, okTabpb 2008 roga

BaneHtnHa MatsueHko, 'ybepHatop CaHkT-lNeTepbypra,

Q_ t a meeting of members of the Russian Govern-

ent with representatives of the shipbuilding
industry, which took place in May 2008, the Prime
Minister of the Russian Federation Vladimir Putin
defined the main directions for the development of the
national shipbuilding industry. He identified marine
equipment as an area for development, along with
the transportation of hydrocarbons from the offshore
fields, through the use of offshore platforms, tankers,
ice-breakers and ice class LNG carriers.

Russian shipbuilders have developed unique “ice”
technologies for marine equipment operated in the
extreme conditions of the Arctic and Antarctic.

Successful cooperation between SCF Group and
Admiralty Shipyards (St. Petersburg) is a clear example
of the practical implementation of the main trends
and priorities facing the development of the ship-
building industry.

The launching and naming ceremony for a new
tanker Mikbail Ulyanov, the first ship in a series of Arctic
shuttle tankers of 70,000 dwt ordered by Sovcomflot in
St. Petersburg, took place at the Admiralty Shipyards at
the end of October 2008. For the first time, such unique
vessels are being constructed at Russia’s shipyards. The
Arctic shuttle tankers have been specially designed to
transport oil by sea from Russian offshore oil fields in the
Arctic, and have been chartered out to Sevmorneftegaz
(a subsidiary of Gazprom) on a long-term time-charter.

Valintina Matviyenko, Governor of St. Petersburg; Alexander
Avdeyev, Minister of Culture of the Russian Federation;
Yuliya Borisova, USSR People’s Artist, the Godmother

of the ship; Elena Ulyanova, daughter of Mikhail Ulyanov;
Sergey Shishkarev, the Chairman of the State Duma
Committee on Transport, and Sergey Frank at the launching
ceremony for the tanker Mikhail Ulyanov at the Admiralty
Shipyards, St. Petersburg, October 2008

For the first time in Russia’s modern history a ship
was named after a prominent Russian theatre and
cinema actor. It is symbolic that a famous actress, the
People’s Artist of the USSR — Yuliya Borisova, who
worked with Mikhail Ulyanov in the Vakhtangov State
Academy Theatre for a long time, was invited to be the
Godmother of the ship.

It has become a good tradition to name the
Group’s vessels after famous Russian citizens whose
life and work were devoted to Russia, and so the Arctic
shuttle tanker Mikhail Ulyanov joined the series of
“personalized” ships.

Unique technological solutions, which can be
used for implementing oil and gas offshore projects
in the Arctic and Far-Eastern seas, were applied to
the construction of Mikbail Ulyanov. The ships of the
series are being built in accordance with the rules of
Dual Registry for the Russian Registry of Shipping and
Lloyd’s Register. Arctic shuttle tankers apply the prin-
ciple of double action, using an ice-breaking stern and
a bow for open water.

The building of such hi-tech vessels at a Russian
shipyard, on the order of Sovcomflot, the Russia’s larg-
est shipping company, to serve a Russian oil and gas
project, is a clear indication that Russia’s industrial and
transport potential is reviving.

SCF



1/ UepemoHus cnycka Ha Bofy TaHkepa «Muxaunn YnbaHoB»,
OAO «Agmupanterickmne Bepdu», CaHkT-lNeTepbypr,
okTs6pb 2008 roga

Launching Ceremony for the tanker Mikhail Ulyanov,
Admiralty Shipyards, St. Petersburg, October 2008

npoaosixeHue co cTp. 16

CIIELIUAIBHO CIIPOEKTHPOBAHBI 1/11 MOPCKOH
TPAHCIIOPTHPOBKU HE(PTH C APKTUIECKUX MIETb(POBBIX
MECTOPOXKAEHUH Poccun 1 OT(PaXTOBAHBI B IOJITO-
CPOYHBIH TalM-4apTep KOMIIaHUU «CeBMOpHedTEeras»
(mouepnee npegnpuaTue OAO Jasnpom»).

Briepsbie B COBPEMEHHON POCCHIICKOU UCTOPHUH CY/I-
HO H43BAHO B YECTD BBIJAIOLIETOCA POCCUMCKOIO aKTEPA
TEeaTpa U KUHO. CUMBOJIMYHO, YTO KPECTHOH MATEPHIO
TAaHKePa «Muxami YIbaHOB> CTa/Id U3BECTHAA AKTPHCA,
HapoaHas aptructka CCCP I0musa Bopucosa, paboTas-
11as BMeCTe ¢ MUXawioM AJIEKCAHIPOBHUYEM YIIbSTHOBBIM
B Te€aTpe UMEHM BaxTaHroBa HA NIPOTPKEHUH MHOTUX
set. B rpynme kommanmit OAO «CoBKOMMIOT> CTATIO
XOPOLIEH TPAAUIIUEH HA3bIBATh CBOU Cy/1d B YE€CTb U3BEC-
THBIX POCCHSIH, YKU3HbD U JIEITETbHOCTh KOTOPBIX ObLIad
TOCBAIIEHA CTYKEHUIO POCCHH. ADKTUYECKUI YETTHOY-
HBIH TAaHKEP «MHXauI YIbSHOB» BOIIE]I B CEPUIO «MEH-
HBIX» CY/IOB KOMITAHUH.

IIpu crpouTenbCTBe TaHKEPA «MuXauny YIbssHOB»>
HCIIONIB30BAINCh YHUKAJIbHBIE TEXHOJIOTUYECKHE
pelIeHus1, KOTOPbIE MOTYT OBITh BOCTPEOOBAHBI IPH
peann3anuy He(PTETra30BbIX IIPOEKTOB HA HIEIb(de
APKTHYECKHUX U JAJIbHEBOCTOYHBIX MOPEH.

C2<d> Coskovnnor

Ha mexgyHapogHom ypoeHe OAO «CoBKOMMIOT» Monyyaet
BCé 60JibLLIee NMpU3HaHue 3a YMeHne coeanHUTb BbICOKUIA
NpoteccnoHann3m MeHegKMeHTa U BbICOKME TEXHOSIONN,
3a CNocobHOCTb NPefoCTaBUTL CBOMM KiMeHTaM 3ddeKTuB-
Hble peLleHnsi B 0651aCTV MOPCKOW TPaHCNOPTUPOBKU. Mbl
nomMoraemMm Hed)TerasoBbIM KOMMNaHWAM PacKpbITb OrPOMHbIN
noteHuuan gobbl4n yrneBogopoaoB B panoHax KpanHero
CeBepa, obecnevmBaem HageXxXHy 1 3KONornyeckm 6e3o-
NacHyo NEPeBO3KY SHEPrOHOCUTENEN.

B 2008 rogy Tpetui pa3 nogpsag «CoBkomMdnoT» ctan uHa-
JINCTOM €XXEerogHon NpemMmmn B 0651aCT SHEPIrETUKN U Nepe-
BO3kM 3HeproHocutenen«Global Energy Awards» nHdopma-
LMoHHOro areHTcTea Platts. Komnanus 6bina HoMMHYpoBaHa
B TPEX PasHbIX KaTeropusx, a UMeHHo: «Jlyyluas KomnaHus
roga B 0651acTv NEPEBO3KN SHEPrOHOCUTESNEN», a TakxXe
«JTyHLLINIA MHXXEHEPHBIN NPOEKT roga» n «Jlyywnii NpoeKT
roga B 0651aCTV SHEPreTMYEeCKoro CTPOUTENbLCTBAY.

Cyza JaHHOU CEPUH CTPOATCA B COOTBETCTBUU
¢ I[IpaBuiaMu IBOMTHOM KIACCUPHUKAITUU POCCUHCKOTO
MOPCKOTO perucrpa cyzioB u Lloyd’s Register.
ApKTHYECKHE YETHOKH UCIOJIb3YIOT IPHUHIIMIIL «JBOM-
HOT'O JIEHCTBHSA», UMEIOT JIEAOKOJIBHYIO KOPMY I IBH-
JKEHUS BO JIB/IAX ¥ MOPEXOJHYIO HOCOBYIO YaCTh
JUI IUIABAHUSA B OTKPBITOM MOPE.

Co3aaHue IT0JOOHBIX BEICOKOTEXHOJIOTHUYHBIX CY/IOB
HAa POCCUHICKOM Bep(pU 110 3aKa3y KPyITHEHIIIEH pOC-
CHHCKOH CYyJOXOJHOHM KOMIIaHUHU «COBKOM(pIOT> 111
PaboTHI B paMKaX POCCUHCKOTO HE(PTEra30BOIO IIPOEK-
T4 HAIIAJHO CBHJIETEIbCTBYET O BO3POKIEHHUH HHIYCT-
PHUATBHOTO U TPAHCIIOPTHOTO NOTEeHITNaIa Poccun.

B HOs16pEe 2008 roa HA «AIMUPATTEUCKUX BEePPax»
OBL/I 3AJI0’KEH KWJIb BTOPOTO TAHKEPA-UEIHOKA CEPUH,
IIPETHA3HAYECHHOTO JIs1 PA6OTHI B CEBEPHBIX IIHUPOTAX.
CynHo OyzieT Ha3BaHO B YECTh OJHOT'O U3 CAMBIX JIIOOH-
MBIX M IIOYUTAEMBIX POCCUHCKHX AKTEPOB TE€ATPA
1 KuHO — Kupwuia FOpsesuua JIaBpoBa U I1OIOJI-

HUT (PJIOT «<MMMEHHBIX> CY/IOB I'PYIIIIBI KOMITAHUI
OAO «COBKOMDIIOT>.



At an international level, Sovcomflot is increasingly
recognized for our role in combining management
expertise with the application of advanced technology,
to provide customers with the best available ecological-
friendly seaborne energy solutions. Here, we are helping
oil and gas companies unlock the vast hydrocarbons
potential of the frozen Arctic and Far East of Russia.

In 2008, the Group became a finalist in one of the
prestigious annual Global Energy Awards, organised

by the US information agency Platts for the third year
running. This time, Sovcomflot was nominated in three
different categories, namely for ‘Energy Transporter

of the Year’ and for our involvement in the ‘Engineering
Project of the Year’ and ‘ENR Energy Construction Project
of the Year'.

continued from page 17

The keel-laying ceremony for the second ship
in the Arctic shuttle tanker series, for the trans-
portation of oil from Russia’s Arctic offshore fields,
took place at the Admiralty Shipyards in November
2008. The ship will be named after one of the most
favoured and respected cinema and theatre actors —
Kirill Yuryevich Lavrov — and will join the “personal-
ized” fleet of the Group.

18 19
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2/ HOnusa bBopucoera, HapoaHasa aptuctka CCCP, kpecTHas maTb
TaHkepa «Mwuxaunn YneaHoB», tOpuii MarapuH, nepBsbIi NeT4MK-
KOCMOHaBT, Munxaun YnbsHoB, HapoaHbli aptiuct CCCP, 1961 rog

Yuliya Borisova, USSR People’s Artist, the Godmother of tanker
Mikhail Ulyanov, Yuriy Gagarin, the world’s first cosmonaut,
Mikhail Ulyanov, USSR People’s Artist, 1961

91 BnepBble NpYCyTCTBOBasA Ha CrycKe cyfaHa Ha Bogy. MHue
TPYyQHO Nepenartb CBOW OLLYLLEHWS crioBaMn. ITO YOUBUTENb-
HO€e 3penuLle, 3TO Yy[A0 Kakoe-To. 9 cMoTpena Ha OrpOMHbIN
HEenoABWXXHbIA TAHKEP, N BOPY — YTO-TO BPOAE BbICTpena,
TaHKep B34POrHyn, ABUHYICA, KOCHYNCSA BoAbl 1 nonsbil. Cxog
TaHKepa co cTtanesns B Bogbl HeBbl conpoBoxaan HebbIBa-
bl BOCTOPr BCEX TEX, KTO MpULLIEN Ha LepeMoHuIo. Kaxabin
Xenan emy Oonrux NeT XU3HKW, yaa4qu, CHacTIMBOro nnaBaHus.
Bce 6narocnoensinu ero, Kak xxuBoe co3gaHue. U cenyac
xoyeTtcs ckasaTb: «C Borom!»

For the first time in my life, | attended a launch ceremony.

It's quite difficult for me to turn my feelings into words. It's an
amazing event, a kind of miracle. | was looking at the huge
motionless tanker, and then suddenly | heard something like
a shot — the ship quivered, started to move, touched the water
and sailed. The launching of the tanker from the slips into the
Neva River caused tremendous delight for all those present

at the ceremony. Each wished her a long life, luck and safe
sailing. Everybody blessed her as if she was a departing
person. And now | should like to repeat, “God bless you!”

SCF Sovcomflot



1/ TanuHa TokapeBa, KpecTHasa MaTb TaHkepa-razoBosa «langguh
Batur», n Cepreit ®paHk Ha LEPEMOHMM HAMEHOBaHWNS CyAHa,
Pecnybnvka Kopes, oktabps 2008 roga

Galina Tokareva, Godmother of the LNG tanker Tangguh Batur,
with Sergey Frank at the ship’s naming ceremony, Republic of
Korea, October 2008

2 TOJI ABUJICSA BA’KHBIM 3TAIIOM B J1aJIb-
O O 8 HEHNNIEM PA3BUTHUH JEATEIbHOCTHA
rpymiel KoMnanu OAO «COBKOM(DIOT» IO peaninsa-
ITMU IPOEKTOB NEPEBO3KU CKIKEHHOTO IPHUPOJTHOTO
rasa (CIII') 1 o YKPEIUIEHUIO ITO3ULIUU IPYIIIIBI Kak
BEIYIIETO MOCTABIIHMKA TPAHCIIOPTHBIX YCJIYT B TAKOHU
BBICOKOCIICITHATU3UPOBAHHON 00/IACTH, KAK IIEPEBO3-
ka CIII' mopem.

Bomeamrie B 2008 rogy B cocTas (proTa I'pyninsl
TAHKEPBI-TA30BO3bI «Tangguh Batur» u «Tangguh Towuti»,
IPpEAHA3HAYECHHBIC VIS MOPCKOH TPAHCIIOPTUPOBKUA
CKHUKEHHOI'O IIPUPOSHOro rasa (CIIIN), mo3Boauiu
KOMITAHWUH BBIMTH HA 3AKII0OUMTEIbHBINA 3TAIl pEAIH-
3aIIUHU MEXKIYHAPOJHOTO Ia30BOI0 IIpoeKTa «T'angguh»
(MupoHe3us). COBpEMEHHBIE Cyla C MEMOPAHHBIMU
TAHKAMH OBLIU ITIOCTPOEHBI HA CY/IOCTPOUTEIBHOM
npeanpuaTuu «<Daewoo Shipbuilding & Marine
Engineering» no 3axkasy poCCHICKO-AIIOHCKO-UHIO-
HE3UICKOT'O KOHCOPITUYMA CYAOXO/IHBIX KOMIIAHUI],
yupexaeHHoro OAO «CoBkoM@paoT», «Nippon Yusen
Kaisha (NYK Line)» u «Samudera Shipping Services».

Tankepsl «Tangguh Batur» u «Tangguh Towuti»
OyAyT B TEUECHUE IBYX JCCATWIECTHUI IIOCTABIATD

C2<d> Cosovonor

2/ LlepemoHWs HavMeHOBaHWsA TaHKEPOB-ra30BO30B
«Tangguh Batur» 1 «Tangguh Towuti» Ha Bepdn Daewoo
Shipbuilding & Marine Engineering, Pecnybnunka Kopes,
okTa6pb 2008 roaa

Naming ceremony for the LNG tankers Tangguh Batur
and Tangguh Towuti at the Daewoo Shipbuilding & Marine
Engineering Yard, Republic of Korea, October 2008

Ia3 B CTPAaHbI ABUATCKO-TUXOOKEaHCKOI'O PErMOHAa
(ATP), B mepBy10 ouepens B HOxuyro Kopero

u Kurari. 3uauenue CIII' B9KOHOMHKAX CTPAH

ATP BO3pACTAET C KAKIBIM rofioM. Kak CHUTAIOT CIie-
ITUATHCTBL, peaTn3anus npoekra «Iangguh» 6yaeT cro-
COOCTBOBATD YKPEIUICHUIO B3AUMOOTHOIIEHUN MEXK/TY
crpa"Hamu ATP B aHEpPreTuuecKkon cgepe.

Ygacrue KpylHenmen poCCUUCKON CYJOXOJHOM
koMnaHuH OAO «COBKOMGMDIIOT» B PEATU3AITIH
MEKIYHApPOJHOTO MpoeKTa «Tangguh» saBnsercs
CBUJIETEIBCTBOM YKPEIUICHUS ITO3UITUIT POCCUMCKUX
CYAOBIAJIC/IBIEB B PETUOHE, IPU3HAHUEM COOT-
BETCTBHSA YPOBHS TEXHUYECKOI'O MCHEPKMEHTA
«COBKOM(@J10TA» JIY4IIINM MHPOBBIM CTAHAAPTAM
B OTPAC/IH, HO3UITUOHUPYET KOMIIAHUIO KAK CEPbE3-
HOTO UT'POKA B 001ACTU MOPCKOH TPAHCIIOPTHPOBKU
CIITI, 061272 F0IIEer0 HEOOXOIMMbIM OTEHITUATIOM JIJIS
pEaTN3aI K CJI0KHBIX I'A30BBIX IIPOEKTOB, BKJIIOYASA
TPAHCHOPTHO-JTOTUCTHYECKOE OOECIIEYEeHHUE JTOOBI-
91 He(PTU U Ira3a Ha POCCUHCKOM KOHTHHEHTATBHOM
meabde JATPHEBOCTOYHBIX U APKTHYECKUX MOPEIL.



3/ TaHkep-razosod «Tangguh Towuti», aeasent 73 300 TOHH,
Ha Xxo[0BbIX MUCMbITaHWsx, Pecnybnunka Kopes, nions 2008 roga

Tangguh Towuti, 73,300 tonnes dwt LNG tanker, during
sea trials, Republic of Korea, July 2008

he 2008 was an important milestone in the fur-

ther development and implementation of the
Group’s projects in liquefied natural gas (LNG) trans-
portation, and in strengthening the company’s posi-
tion as the leading supplier of transport services in the
highly specialised area of LNG shipping. Two (LNG)
tankers, Tanggub Batur and Tanggub Towuti, designed
for the transportation of LNG by sea, joined the SCF
Group fleet in 2008. This allowed the company to
reach the final stage of implementation of the interna-
tional Tangguh (Indonesia) gas project. These modern
LNG tankers are of a membrane type construction.
They were built at Daewoo Shipbuilding & Marine En-
gineering (DSME) for a Japanese-Russian-Indonesian
consortium, established by Nippon Yusen Kabushiki
Kaisha (NYK), OAO Sovcomflot and Samudera Ship-
ping Services.

For two decades, Tanggub Batur and Tanggub Towuli
will deliver gas to the member-countries of the Asia-
Pacific Economic Cooperation Forum (APEC), mainly
to the Republic of Korea and China. The importance of
LNG for the economies of the APEC member countries
is growing annually. According to experts, the imple-
mentation of the Tangguh project will contribute to
strengthening relations in the energy sector between
the countries of APEC.

The participation of Sovcomflot, the Russia’s largest
shipping group, in the implementation of the Tangguh
international project demonstrates the growing pres-
ence of Russia’s shipowners in the region. It also under-
lines the fact that Sovcomflot’s technical management
expertise meets the highest international industry
standards, with the company now a serious participant
in the LNG shipping sector. Sovcomflot has the ability
to be a key partner in the implementation of complex
gas projects, including the provision of transportation
and logistical support for offshore oil and gas produc-
tion in Russia’s Far-Eastern and Arctic seas.
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C pocToM Npom3BOACTBA U MOTPEBHOCTU B TPAHCNOPTU-
POBKE CXMKEHHOro npupogHoro rasa (CII) B cpepHe-
CpoYHoON nepcnektuee, rpynna komnaHun OAO «CoB.-
koMdnoT» ByAeT HakanImBaTb M COBEPLUEHCTBOBATb
CBOMW OMbIT B A@HHOM CEKTOPE, MOCTOSAHHO YKPENnsss CBOU
no3numm Ha peliHKe ycnyr no nepeso3ke CII™ mopem.

Ipynna komnanuin OAO «CoBkomdnoT» cdhopmupoBana
KafpoBbIv pe3epB KBaNMMULMPOBAHHBIX POCCUACKNX
MOPSIKOB (KanuTaHbl, ohuLiepbl U MOPSKK), paboTaroLLmX
B cekTope CII" n o6nagatoLmx COOTBETCTBYHOLLMMM
MeXAyHapoaHbIMU cepTudmkaTtamu. OT1 Kagpbl Nnae-
cocTtaBa 6yayT BOCTPe60BaHbl B OyAyLLIMX POCCUNCKNX
npoektax CI1I" Ha gecaTuneTus Bnepen.

Kak npu3HaHHbIM onepatop B 061aCTM MOPCKOW TpaHC-
noptupoBku CII™ Mbl mony4aem npurnallieHns 1 y4acT-
ByeM B TeHAepax no HOBbIM OTEYECTBEHHbIM N MeXAyHa-
poaHbIM npoektam CI1I". BmecTe ¢ HaliMmun KnnmeHTamm
W NapTHepamMu Mbl NMPOAOCIXUM pa3paboTKy U pasBuTue
HoBbIX TexHonorui CIIT, Bkntoyasn perasudmkanmio,
nnaBy4mMe KOMMEKChbl MO NPON3BOACTBY U XPaHEHUIO
CII, norncTuyeckmne cxembl MOPCKOW TPaHCMOPTUPOBKM
CII" B ApkTuKe.

With the growth of LNG production over the medium term,
SCF Group intends to increase its sector expertise by
continually expanding its position in the seaborne LNG
transportation market.

SCF Group has created a pool of qualified Russian
seafarers (captains, officers and seamen), working in LNG
shipping, who have international certification and who

will be in demand for future LNG projects in Russia for
decades ahead.

As an established LNG operator, we are being invited

to bid for new LNG transportation projects in Russia and
internationally, and together with our customers and
partners we will continue working on the development of
new LNG technologies, including regasification, FPSO
LNG and Arctic LNG logistics

SCF Sovcomflot




Banpene 2008 roza B cocras (p0Ta IPYIIIBI KOM-
na"Huif OAO «CoBKOM@IOT» BOIIO BOCBMOE,
IIOCJIETHEE CY/THO CEPHH TAHKEPOB-IIPOAYKTOBO30B

«I'panccubupckuii moct» (Transsib Bridge), mocrpoeH-
HOe Ha OAO «AgMupaITEIHCKUE Bephu».

TaHkep IpeJHA3HAYECH I IIEPEBO3KU 10 IATH
Pa3nHuYHBIX BUJOB I'Py3a OJHOBPEMEHHO, BKIIOYAsA
CBIPYIO HE(PTDL 1 HEPTENPOAYKTHL, B 10 Irpy30BBIX TAH-
Kkax. CyJHY IPUCBOCH JONIOJTHUTEIBHBIN CHMBOJI KJIACC
Peructpa Lloyd’s — Environment Protection, T.e. TaH-
KEp COOTBETCTBYET BBICOKHUM dKOJIOTHYECKUM
CTaH/IApTaAM.

B mae «TpaHCCUOUPCKUN MOCT» CTAJI yY4aCTHUKOM
TOPKECTBEHHOH LIEPEMOHMH OTKPBITHSA HOBOTO
POCCHHCKOTO HE(PTENIPOAYKTOBOI'O TEPMHUHAIA HA

C2<ad> Cosonmnor

1/ Hwukonain Tokapes, MNpe3naeHT

OAO «AK «TpaHcHe®Tb», YneH CoeTa
nmpektopoB OAO «CoBkomdnoT»,
Brnagumup MyTuH, MNpepcepatens
Mpasutensctea Poccuiickon depepaumn,
Ceprein ®paHk, Mropb Ce4nH, 3amectntens
Mpenceparens MNpasuTtenscTBa Poccunckom
®epnepaumu, n Ceprert Macnos, NpesvaeHT
OAO «AK «TpaHcHedTenpoayKT»

Ha LlepemMOoH1M 3anycka HOBOro TepMuHana
B nopTy MNpumopck, mar 2008 roga

Nikolay Tokarev, President of OAO
Transneft, Member of the Board of
Directors of OAO Sovcomflot;

Vladimir Putin, Prime Minister of the
Russian Federation; Sergey Frank,

Igor Sechin, Deputy Prime Minister of the
Russian Federation, and Sergey Maslov,
President of OAO Transnefteproduct

at the new Port of Primorsk terminal,
May 2008

2/ TaHkep «NS Champion», negsent

105 000 TOHH, Ha NoAXone K OAHOMY 13
KpynHenLnx 8 Poccumn HedpTeHanMBHbIX
TepmunHanos «Lllecxapunc», HoBopoccuinck,
anpenb 2008 roga

NS Champion, 105,000 tonnes dwt tanker,
approaching one of Russia’s largest oil
terminals Sheskharis, Novorossiysk,
April 2008.

Banrtuke, B nopry IIpuMOpck JIECHUHTPAACKOM 00-
JIACTH, KaK IIEPBOE CYJHO, CTABIIEE 110/ IIOTPY3KY
CBET/IBIX HE(PTENIPOAYKTOB HAa HOBOM TEPMHHAJIC
koMIaHuM OAO «ITpaHCHEPTEIIPOAYKT>.

B paMKax JaJIbHEHUIIEro COTPYJHUYECTBA CIICIIHA-
JuCcTb OAO «CoBKOM®PIOT> 1 OAO «AIMUPATTEHCKIE
BepdI» BEAYT IPOPAOOTKY TEXHUUIECKOI'O OOIUKA
M IAPaAMETPOB CTPOUTEILCTBA IIEPBOI'O OTEYECTBEHHO-
IO TAHKEPA-Ta30B03a IS IEPEBO3KU IIPHUPOJTHOIO ra3a.
DTO BBICOKOTEXHOJIOTMYHOE CYAHO IIPETHA3HAYACTCS
17151 3(h(PEKTUBHOM KPYITIOIOJIMYHON MOPCKOM TPAHC-
MOPTHPOBKH I'A32 HA HAIIPABJICHUAX IPOTHKEHHOCTBIO
710 2 000 MOpCKHX MIIb B basrTuiickoM, bapennesom
1 OXOTCKOM MOPSIX B PAMKaX BBIIIOJIHCHHUS 11EJICBO
rOCyZJapCTBEHHOM IIPOTrpaMMBblI razudukanmuy Poccumn.



3/ TaHkep «TpaHCCUOMPCKIMIA MOCT»,
nengent 47 400 TOHH, NOA NOrpy3Kkon Ha
HedTeNPOAYKTOBOM TepMUHANe B MOPTY
Mpumopck, mar 2008 roga

Transsib Bridge, 47,400 tonnes dwt
tanker, loading cargo at the Port
of Primorsk oil terminal, May 2008

I n April 2008, the eighth, the final ship in the series
of product carriers Transsib Bridge was completed at
the Admiralty Shipyards. The tanker has been designed
to carry up to five different types of cargo simultane-
ously, including oil and oil products, in 10 cargo tanks.
The vessel has been assigned an additional Lloyd’s
Register symbol — Environment Protection, meeting it
complies with the highest environmental standards.

In May 2008, Transsib Bridge participated in the
opening ceremony of Russia’s new Baltic oil terminal
in the port of Primorsk, Leningrad Region, as the

B mae 2008 roga TaHKep-npoAyKToBo3 «TpaHCCUOUPCKUIA
MOCT» NepBbIM BCTan Nof Norpy3Ky Ha HOBOM HepTenpoayk-
TOBOM TepMuHarne B nopty Mpumopck.

Mpynna komnanuii OAO «CoBKOMMNOT» CTPEMUTCA ObITb
JNIMAEPOM B TPAHCMOPTHOM 06€eCcrneyeHn POCCUNCKOro SKCMop-
Ta aHeproHocutenen. MpuHapnexawyme Mpynne komnaHum
TaHKepbl «[1eTpokpenocTb» U «JIMTENHBIA NPOCNEKT» OTKPbI-
BaJ NEPBYIO N BTOPYIO O4EPEAN HEPTEHANMBHOMO TEPMM-
Hana B NMpumopcke, TaHkep «[NeTponaBfioBCK» CTan NepBbIM
KPYMHOTOHHaXHbIM CyAHOM, OCYLLIECTBUBLLNM MOPCKYHO
TPaHCMOPTUPOBKY XWUAKUX YrNEBOAOPOAOB M3 nopTa Bricouk.
Bcé a1o nogyepkuBaet ToT goakT, 4to OAO «CoBkomdnoT>,
POCCUICKMI PLIHOK SKCMOPTHBIX NEPEBO30K YrNEBOAOPOLOB
cTan NpUopUTETHLIM, U CBOM JOSITOCPOYHbIE NiaHbl PA3BUTUSA
KOMMNaHus B NEPBYIO O4EPedb CBA3bIBAET C OTEHECTBEHHOM
rpy30BOi 6a30M.
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first vessel loaded with light oil products from
Transnefteproduct company’s new terminal.

In a move to further develop industry cooperation,
SCF Group’s experts are drafting the technical layout
and parameters option for the construction of the
Russia’s first LNG gas tanker. This high-tech ship is
designed for effective year-round transportation
of gas by sea for a distance up to 2,000 nautical
miles in the Baltic, Barents and Okhotsk Seas,
in accordance with the special State programme
of Russia’s gas development.

In May 2008, Transsib Bridge, owned by Sovcomflot, was the
first tanker to be loaded at the new oil terminal in the Port of
Primorsk.

SCF Group’s drive to be a leader in providing transportation
to support Russia’s energy exports is nothing new. The
tankers Petrokrepost and Liteyny Prospect opened the

first and the second lines at the “Primorsk” oil terminal,
Petropavlovsk was the first large tanker to carry oil products
from the port of Vysotsk. All this underlines that Russia’s
market for hydrocarbon export shipments has become

a priority for Sovcomflot. The company’s long-term
development plans, above all, are linked with the national
cargo base.

SCF Sovcomflot




1/ TaHkep «KpbIMCK», neaBENT

115 000 ToHH, crnegyeT NPonvBOM
Na-Manw, 2004 roa

Krymsk, 115,000 tonnes dwt
tanker, passing through the English
Channel, 2004

Cc<Pp

‘. flcpermeﬂmo IMO3UIIUH
rpymibl Komrnanuu OAO

«COBKOMIOT> Ha PBIHKE MOPCKOI
TPAHCHOPTHUPOBKH SHEPTOHOCHUTE-
JIEH CIOCOOCTBYET IOC/IENOBATEb-
Has peaausaliys JerCTBYIon e
IIporpamMmmMsl O6HOBIEHUS (PIOTA
OAO «Hosommir. B 2008 rogy Hoso-
POCCHIICKOE MOPCKOE IMTAPOXOACTBO
IIPUHSIO B AKCILTyaTAIUIO TPU HO-
BBIX BBICOKOTEXHOJIOTUYHBIX CYJ-
Ha: TAHKEP K1acca «Adpamakc» «NS
Lotus» (115 TpIC. TOHH [IBT) 1 1Ba
TaHkepa «NS Point» u «NS Parade»,
3aBEPIIHUBIINX CEPUIO YETBIPEX
IIPOAYKTOBO30B-XUMOBO30B IMO3
sgeposoro kiacca ICE-1B, cnpoek-
THUPOBAHHBIX JIISI KPYIVIOTOJUYHOH
HaBUT'AlIUU B BaITUNCKOM MOope

M PETMOHAX C IOXOKUMH KJIUMATH-
YECKHUMU YCITOBUSMH.

Hencrayromas IIporpamma
ob6HoBIeHUA pora OAO

«HoBommuIi» OpUEHTUPOBAHA,
IPEXKE BCET0, HA POCCUUCKYIO
I'PY30BYIO 643y C Y4ETOM CyIIECTBY-
IOIIUX IIPOEKTOB CTPOUTEIbCTBA

MU CPOKOB BBO/IA B JJ€EHICTBHE HOBBIX
HedTenepepadbaTpIBAIONINX 32BO-
JIOB U IOPTOBBIX KOMILIEKCOB.

B oT4€eTHOM NIEPHO/IE KOMITAHUSA
IIPOJOJIKIIA IIPAKTHKY ITOIIOIHE-
HUs (P0Ta IyTEM apPEH/BI B 1OJI-
T'OCPOYHBIN TAUM-4apTeP CYAOB,
HEOOXOUMBIX JI/IsI KOHKPETHBIX
HAIIpaBJIECHUN IIEPEBO3OK. B crIcok
apeHJ0BaHHOrO ioTa B 2008 rogy
BOIIJIM TAHKEPBHI C BBICOKUM JIEJIO-
BBIM KJIACCOM 1A (110 MEXOyHAPO[I-
HOM K1accudpukanun) «East Point»
u «North Point», mpejHa3HAYE€HHbBIE
JUIs1 pabOTHI B PETHOHAX CO CJIOXK-
HOM JIEIOBOK OOCTAHOBKOII.



2/ TaHkep «HC AHTapKT1K», eaBenT
112 000 ToHH, Ha Bepdon HHi,
Pecnybnuvka Kopes, oekabpb 2008 roga

NS Antarctic, 112,000 tonnes dwt tanker,
of the HHi Shipyard, Republic of Korea,
December 2008

uccessful implementation

S of Novoship’s fleet renovation
programme contributes greatly to
the strengthening of SCF Group’s
position in the seaborne energy
transportation market. In 2008,
the Novorossiysk Shipping
Company accepted the delivery
of three new high-tech vessels —
the Aframax tanker NS Lotus
of 115,000 dwt and two tankers —
NS Point and NS Parade, completing
a series of four IMO 3 ice class ICE-
1B designed chemical carriers, for
year-round operation in the Baltic
Sea and in the regions with similar
climatic conditions.

The current Novoship fleet
renovation programme is first
and foremost aimed at addressing
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Russia’s cargo base, with due
account being taken of existing
construction projects and
the commissioning of new oil
refineries and port complexes.
The company continued the
practice of expanding its fleet by
the long-term chartering of vessels
required for specific trades. In
2008, two enhanced ice class 1A
(by international classification)
tankers — East Point and North
Point, designed for operation in
regions with harsh ice conditions,
were added to the roster of
chartered ships.

SCF Sovcomflot



O6ecneyeHne 6e30MacHOCTU OKpYXXatoLLien cpefbl — Halla
cunocodus 1 NpakTuka 6usHeca, peanuayemasi, B ToM
yucne, Yepes NoBbILLIEHWNE SHEPrETUHECKOW 1N IKONOrNYECKON
30O PEKTUBHOCTU MOPCKMUX NEPEBO3OK U (DYHKLIMOHMPOBaHNE
06BLEKTOB 6eperoBon MHPPaACTPYKTYpPbI.

Environmental safety lies at the heart of our business
philosophy and practice. This is approached by enhancing
the effectiveness of our environmental protection measures
and the infrastructure of our onshore operations.

M [oBbILLIEHNE 3HEPrETUHECKON 11 3KONOTMYEcKor 3ththEKTUBHOCT

YAY4YH OJHOM M3 KPYIHEHIINX CYAOXOJHBIX KOM-

MIAHWUH B MUPE, AKTHUBHO BCTYIIAsI B HOBBIE CET-
MEHTBI pbIHKa B MOpPE U Ha 6epery, [pyrina KoMIIaHui
TIOHHMAET CBOIO OTBETCTBEHHOCTH 32 3AIIUTY MOPCKOH
Ccpenbl, BASKHOCTD 9KOJIOTHYECKOM 6€30I1aCHOCTH.

B 2008 roay Coset gupekTopos O61mecTBa 000pHI

IIporpamMmy Mep IO MOBBIIEHHUIO SHEPTETUIECKOH
U 9KOJIOTUYECKON 3(P(PEKTUBHOCTH I'PYIIIBI KOMIIA-
Hu OAO «CoBrkomroTr» (Energy Conservation and
Fuel Efficiency Programme) Ha nepuoj 10 2020 roga,
KOTOpAas HAIIPaBJI€HA Ha:

I COKpalieHHE BEIOPOCOB B aTMOC(hEPY MAPHUKOBBIX
ra30B M KUCJIOTHBIX OKCH/IOB;

I MHHHMU3AIUIO [IOTEPh SHEPIUH;
[ COKpalleHHe SHEPronoTPeOICHUS;

[ HCIIOJIb30BAHHE HA CYAX U B OO'BEKTAX OEPEroBOH
HHOPACTPYKTYpPHI Hanbosee 3(p(PEKTUBHBIX TEXHO-
JIOTHI COKpaleHUsA IOTPeb6IeHNA TOIUINBA;

[ B3aMMOJEHCTBUE C (PPAXTOBATEILIMU
M APYTUMH IIAPTHEPAMH B BOIIPOCAX
IOBBIIIEHUS YHEPIETUIECKOM 3(PPEKTUBHOCTH
PEKHUMOB SKCIUTYATAIIUH CY/IOB.

B meponpusatusax [IporpaMMbl OCHOBHOE BHUMA-
HHE YAEIAETCS IPOEKTUPOBAHUIO U CTPOUTEIBCTBY
YHEPTETHUYECKH U AKOJIOTNYeCKU d(p(PeKkTuBHOTO hI10-
Ta C UCIIOJIb30BAHNEM HHHOBAIITMOHHBIX TEXHUYCCKUX
PEIIEHMI, HAIIPABJICHHBIX HA COKPAICHUE HEPTO-
oTpeOIEeHUs, B TOM YHCJIE 32 CUET: ONITUMHU3AIIUH
06BO/IOB KOPITYCOB ¥ MOIITHOCTHBIX XaPAKTE€PUCTUK
IJIABHBIX IBUT'ATEJICH, HCIIOIb30BaHN 3(D(PEKTUBHBIX
($opM rpe6HBIX BUHTOB, CHIDKEHHSI BECA KOHCTPYKTHB-
HBIX 3JIEMEHTOB CYZIOB IIOCPEJCTBOM UCIIOIB30BAHUA

C2<d> Cosovmnor

HOBBIX MATEPUAJIOB U TEXHOJIOTHI. BO ncnionnenue
ITporpammsl B 2008 rogy 6bLIH IIPOBEJECHBI SHEPTO-
aAyAUTHI CyJIOB U OEPETOBBIX O(DHCOB, OIIPEIETICH
MIOTEHIIUAJI IHEeprocoepexeHus1. OH, B YaCTHOCTH,
BKJIIOYAET B C€651 ONTUMUBAITHIO dHEPronoTpeodie-
HMU: IIPU BBIIIOJIHEHUH PENCOB, COBEPIIEHCTBOBAHUE
KOHTPOJISI 32 PA6OTOI MANTUH U MEXAHU3MOB, 4 TAKXKE
KOHTPOJIb HaJ] BLIGPOCOM I'a30B B aTMOC(epPY, B TOM
YHUCJIE U IIPH I'PY3OBBIX OII€PALHUAX, OPTAHU3AITHUIO
CHENAIBHOM ITOJITOTOBKH AKHUITAXKEH CY/I0B U 6epero-
BOI'O COCTaB4a, COKPAIEHUS SHEPTO3aTPAT B 6EPETOBBIX
MOAPA3/IC/ICHUAX HAa 6a3€ BBICOKHUX TEXHOJIOTHUH

# 3 (PEKTUBHOTO BHEAPEHUS BO30OHOBISIEMBIX
HCTOYHUKOB dHEPI'UH.

B pamMKax peanqn3ariuu IpoeKTOB OCBOCHUS
1€JIb(POBBIX MECTOPOXKIECHNUH APKTUKHA KOMITAHUS
«CK® Bapanjei» IoAIucaaa CorialeHue
¢ «ConocoPhillips», «<Samsung» 1 ABS, B pamKkax KO-
TOpOro Ha T/X «TuModeit I'yKeHKO» yCTaHOBJIEHA
CHCTEMA MOHHUTOPHHTIA JIEJJOBBIX HAI'PY30K KOPITyCa
APKTUYECKUX YETHOYHBIX TAHKEPOB, KOTOPAS ITIO3BO-
JINT B IIOCTOSIHHOM PEXXUME COOHPATHh UH(POPMAILUIO
0 (paKTHYECKUX JIEJOBBIX HAIPY3KAX, BOZHUKAIONHUX B
KOHCTPYKIIMSX KOPITyCa 3TUX TAHKEPOB IIPU UX pabo-
TE€ B PA3/IMYHBIX JICJOBBIX YCIOBHUAX.

1/ Tankep «Tumodbei NyxeHko», neaseint 70 000 TOHH, Ha
NMOAXOAE K CTaUMOHaPHOMY MOPCKOMY 1€A0CTOMKOMY OTrPy304HOMY
npwudany (CMJ0MM) «BapaHpeli», BapeHueso mope, mapT 2009 roga

Timofey Guzhenko, 70,000 tonnes dwt tanker, approaching
the Fixed Offshore Ice-resistant Off-loading Terminal (FOIROT)
at Varandey, Barents Sea, March 2009



Energy Efficiency, Innovations and Environment Policy

A s one of the largest shipping companies in the world, the Group
is actively entering new market segments both at sea and ashore.
Importantly, SCF Group understands its responsibility to protect the
marine environments in which it operates and to ensure high standards
of safety in its operations.

In 2008, the Board of Directors approved a programme of measures
designed to enhance the efficiency of energy use across the SCF Group,
for the period until 2020, aimed at:

minimizing energy losses;
reducing energy consumption;

using the most effective technologies to reduce fuel consumption
across its fleet and shore-based operations;

co-operating with charterers and other partners
to increase the energy efficiency of the fleet.

The programme focuses on designing and building an environmen-
tally efficient fleet, using innovative technical solutions to reduce energy
consumption. It includes the optimization of a ship’s design and the
power specifications of its main engines, for example, by using innova-
tive propellers, and reducing the weight of materials used in construc-
tion. During implementation of the programme, energy audits for
ships and on-shore offices have been undertaken and the energy saving
potential has been determined. In particular, the programme envisages
the optimisation of energy consumption during loading and off-loading
operations, the use of monitoring equipment as well as training crews
and on-shore personnel. Ashore it is planned to reduce energy losses,
through the use of technology and renewable sources of energy.

During implementation of the Arctic offshore project the SCF Varandey
Company, ConocoPhillips, Samsung and ABS signed an agreement which
included a monitoring system for the ice pressure exerted on the hulls of
Arctic shuttle tankers. An instrument to collect round-the-clock data about
the ice pressure on a vessel’s hull, when operating in various ice conditions,
was fixed on the tanker Timofey Guzhenko during the year.
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KommeHTapui rmaBHOro
uHxeHepa OAO «CoBkomdchnor»
B.A. PoxnuHa:

Victor Rokhlin, Sovcomflot Chief
Technical Officer, comments:



HoBble HanpaBsneHus

neatenibHocTu [ pynnbl KOMMNaHUK

Cepbe3Hble CTPYKTYpHble n3meHeHus B rpynne komnaHuin OAO «CoBkomcnoT» 3a nocnepgHue
rnocneaHne HeCKOMbKO NMET, NOSBIEHNE B ee cocTase Takux npeanpuatui, kak OAO «Hosowmn»,
3A0 «PocHedtednot», 000 «Coskomdnot Bapangeit», 000 «CoskomMdnoT TepMuHan»,

«B.B. Mapnetpon, C.A.», N03BONWMI CYLLECTBEHHO YBENUYUTL 0GBEM 1 PACLLVPWTL NAKeT YCIyr,
npeanaraembix kKnueHTam [pynnbl — HethTerasoBbIM KOMNAHUSM.

W ApKTIYECKIE NPOEKTHI

B 2008 roay caenaH IpophIB
B PEATTU3AITUHU IIPOCKTOB,

CBSI3AHHBIX C OOCTYKMBAHHUEM

e Tb(hOBBIX MECTOPOXK/ICHUH
YIZIEBOAOPOJHOI'O ChIPbA. 9 HIOHA
2008 roga B 3a11o/sIpbe 3aIyIieHa
B AKCIUTYy4aTAIIMIO CHCTEMA MOPCKOH
TPAHCIIOPTHPOBKU KPYITHBIX ITAP-
THUI He(PTH, OIIEPaATOP MPOEKTA —
KoMmnaHus «<HapbssHMapHedTeras»
(CIT OAO «HK <JTYKOWJT»

u «ConocoPhillips»).

OZHUM 13 BaXKHbIX HOBbIX HampaB/ieHUiA pa3euTus Mpynmbl
KOMMaHWI SBNISIETCS pacLUMPEHWE CMIEKTpa NpefocTaBnsie-

Cucrema paboTa€ET B PEKUME
KPYIJIOIOJUYHOM HABUT'AIIUH
M IIPEJIHA3HAYEHA U1 OTTPY3KHA
HedTH ¢ BapaHaerickoro TepMu-
HaJI4, PACIIOJIOKEHHOTI'O B 22 KM
oT nobepexbs bapeHiesa Mops.
B npomeamem roay JBa TaHKeEpa,
IPHUHALIEKAIUX I'PYIIIEC KOMITAHHI
OAO «CoBKOMMDIIOT>, — «Bacuauit
JuHKOB» U «KanuraHd ToTcKuii» —
IIepEeBE3IN C TEPMUHAIA OoJiee
2 MTH TOHH He(TH. B anipere
2009 roga Tperbe CygJHO CEPUU —
<Tumoder I'y’KeHKO» — BCTAHET HA
JMHUIO Bapanein—KoIbCKUA 3a/IHUB.

Hosas TpaHCIIOPTHO-IOTHUC-
TUYECKAS IIETTOYKA, CO3JaHHAs
IIPH YYACTHUH I'PYIIIbI KOMITAHUI
OAO «CoBKOM(PIOT», CTAHET
IIPOO6GPA30M OYAYIIHX CHCTEM
MOPCKOH TPAHCIIOPTHPOBKU
SHEPIrOHOCHUTEJIEH C MIETb(OBBIX
MECTOPOKAEHUH APKTHYECKUX
U JAJIbHEBOCTOYHBIX MOPEU.

An important new direction of the Group development is the

increasing spectrum of services we offer to our customers,
for example, by providing integrated transportation

MbIX HAaLWMM KnneHTam ycnyr, B TOM 4ucrne 4epes co3gaHune
KOMMJIEKCHbIX TPAHCMOPTHbIX peLIJeHI/IIZ M onepuposaHue
TepMunHanamu, nepesanmearolLiMMn yrnesonoponbl. 9710 nog-
pasymeBaeT, B TOM 4Hucne, 1 yd4actme B kKanutasne TepmMnHa-
NnoB, a TakXe B1ageHne 1 akcnnyartaumio nopToBoro (*')J'IOTa,

BKJIl04as cOBPeMeHHble 6ykcmpsbl 1 cyaa JIAPH (nnkeugaums
aBapUIHbIX pa3nMBoB HEPTU U HEDTENPOOYKTOB).

[maBHOe nNpu 3TOM, 4TO6bI B pe3ynsTaTe peanu3aumm Takux
NPOEKTOB UMesia MECTO MHTerpaums ¢ IoTOM KOMNaHum,
6b1510 06€eCMne4eHO NOBbILLEHNE IPPEKTUBHOCTU N 6e3oMnac-
HOCTW paboTbl TEPMUHAIIOB.

OT0 03Ha4YaeT, YTO paboTa JENCTBYIOLLErO dsioTa 1 nNpo-
rpaMmMa CTpouTeSIbCTBa HOBbIX CyA0B pynnbl MIOTHO KOOP-
OVHUPYETCA C OeATENIbHOCTbI0 POCCUIACKMX HEPTEHANMBHbIX
1 ra3oBbIX TEPMUHAJIOB M NiiaHaMW MO UX PACLLMPEHMIO.

solutions and operating terminals for the transshipment of
hydrocarbons. The latter also involves ownership of terminals
and port operating vessels, including modern tugs and Oil
Pollution Emergency Plan Vessels (SOPEP).

Importantly, as a result of the implementation of these
projects, the Group’s fleet should benefit from more integrated
operations and the operating effectiveness and safety of the
port terminals should improve.

Consequently, the operation of the existing fleet and the
Group’s newbuilding programme are closely coordinated with
the operations of Russia’s oil and gas terminals and their
expansion plans.
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New Directions for the Group’s Activities

The Sovcomflot (SCF) Group has experienced significant change in recent years, especially following
the incorporation of businesses such as Novoship, Rosnefteflot, 000 Sovcomflot Varandey,

000 Sovcomflot Terminal, W.W. Marpetrol, S.A. This has made it possible for the Group to increase
the volume and quality of services offered to its customers — mainly oil and gas majors.

m Arctic Projects

T he 2008 saw a significant
advance in the Group’s
servicing of offshore hydrocarbon
projects. On 9 June, the Group
launched a new seaborne
transportation system. This allows
large scale shipments of oil to be
made from within the Arctic
Circle, from a project operated

by Naryanmarneftegaz —

ajoint venture between Lukoil
and ConocoPhillips. Oil can now
be loaded year-round from the
Varandey terminal, 22km off the
Barents Sea coast.

KoHeuHo, pa6oTa B APKTVKE CO3[a€eT A0MNONMHUTENbHbIE TPYA-
HOCTU. Ho apKTnyeckme YenHoYHble TaHKepbl Tuna «Bacunuii
[WHKOB» y>e AoKa3anu CBOK paboTOCNOCOOHOCTb B YCOBUAX
3KCTpeEMarnbHO HU3KMX TeMnepaTtyp. [py3oBbie onepawuum npo-
m3soamnuck nNpu -32 rpagycax no Llenscuio, Ho c6oeB

B paboTe TEXHMKM He 6b110. HeCcMOTps Ha JOBOSILHO TSXXENble
nefoBble ycroBus Ha noaxodax k Hoson 3emne, roe TonwmHa
NefoBbIX Nonen npesbiwana 70 cM, a B TOPOCUCTbIX Hacsoe-
HUAX Jgoxoguna fo 2,5 METPOB, apKTUYECKME TaHKepbl paboTa-
JIN CaMOCTOATENBHO 6€3 NOAAEP>XKKM NTeOOKOSOB.

During the year, two of the
Group’s tankers — Vasily Dinkov
and Kapitan Gotsky transported
around two million tonnes of oil
from Varandey. A third vessel in the
series, Timofey Guzhenko, enters
service on the Varandey — Kola Bay
route in April 2009.

This new seaborne energy
transportation system, established
with SCF Group’s participation,
provides a prototype for the
development of similar systems
in the future, to serve offshore
hydrocarbon projects in Russia’s
Arctic and Far East.

1/ TaHkep «Bacunuin [uHKoOB»,

nensent 70 000 TOHH, NOA NOrPy3KoM Ha
CMNOMN «BapaHneit», bapeHLeso Mope,
anpens 2009 rona

Vasily Dinkov, 70,000 tonnes dwt tanker,
loading cargo at the Fixed Offshore Ice-
resistant Off-loading Terminal (FOIROT)
at Varandey, Barents Sea, April 2009

It's certainly true that working in the Arctic creates additional
difficulties. However, Arctic shuttle tankers of the “Vasily
Dinkov” type have already proven that they are capable of
operating in extremely low temperatures. Cargo operations
have been undertaken in temperatures of minus 32 °C, with
the vessels’ technical systems working according to plan.
Despite the harsh ice conditions encountered in the Novaya
Zemlya area, with ice of more than 70 cm thick, and pack ice
of up to 2.5 m thick, our Arctic tankers were able to operate
independently, without the need for ice-breaker escorts.

SCF Sovcomflot



1/ TaHkep-razoBo3 «Grand Aniva»,
nengent 71 200 TOHH, NOA NOrpy3Kon
Ha TepmuHane CII, MpuropopgHoe
(0. CaxanuH), dpeBpanb 2009 roaa

Grand Aniva, 71,200 tonnes dwt LNG
tanker, loading at the LNG terminal,
Prigorodnoye (Sakhalin Island),
February 2009

2/ Mapws BaH aep XyBeH, MUHUCTP
3KOHOMWKM KoponescTBa HuaepnaHabl,
OmuTpuin Mensepes, MpesvaeHT
Poccuitckoin ®epepaunn,

Ero Koponesckoe Bbico4ecTBo epLior
Vopkckuin SHapto v Tapo Aco, npembep-
MUHUCTP ANOHMK, Ha LIepPEMOHNM 3anycKa
3aBofa no NPOV3BOACTBY CXVKEHHOMO
npupoaHoro rasa, lNpuropogHoe

(0. CaxanuH), dbeBpanb 2009 roaa

Maria van der Hoeven, the Netherlands

[lepeBo3KmM CXMXEHHOrO rasa

B 2008 romy Ha4aaa CBOIO PabOTy CO3AAHHAA IPYII-
noii komraHuit OAO «COBKOMPIIOT» COBMECTHO
c Sakhalin Energy Investment Company Ltd. komma-
Hus-oneparop 3A0 Jlopr IIpuropognoe». Hosoe
IpEAIPUATHE OOECIIEYUBAECT JIOIMAHCKYIO IIPOBOJKY
TAaHKEPOB, HepeBOo3aux CIII' (CKMKEHHBIN IIPUPOJ-
HBIH Ia3) U He(PTh, a TAKKE KOOPAUHUPYET PAOOTHI
110 OTTrpy3Ke cpiport He(pru u CIIT' c nepsoro B Poccuu
3aBOJA 110 CKUPKEHUIO IIPUPOJHOIO I'a3a.
Top:keCTBEHHAS IIEPEMOHUS ITyCKA B AKCIUTYaTAIIHIO
3aBoga CIIT B ITpuropogHOM (F0:KHas1 OKOHEYHOCTh
ocTpoBa CaxaanH) COCTOsIACh 18 dpepana 2009 roaa.
B pamMKax MepONPHUATHS BBICOKUE TOCTH, CPEN KOTO-
poix 66114 [Ipe3unenT Poccurickoit degepauu
Jvmurpuii MeaseneB U IpeMbeP-MUHUCTD SAnoHuu Tapo
Ao, MOAHAIUCH Ha 60PT TaHKepa-ra3oBo3a CIII «Grand
Aniva» — mepBOTO Cy/1HA, CTABIIETO IO/ IIOI'PY3KY HA
TepmuHase CIII B ITpuropoaHom. «Grand Aniva» —
OJIHO U3 JIBYX CYJI0OB, IPUHAIIEKAINX MEXKIYHAPOS -
HOMY KOHCOPIIMYMY B COCTABE I'PYIITbI KOMIIAHWI
OAO «COBKOMMIOT» U ATIOHCKOI KOMITaHUH «NYK
Line», KOTOpBIE OYyAYT 33€HCTBOBAHBI B MOPCKOI

Cc<Pp

Minister of Economic Affairs; Dmitriy
Medvedev, President of the Russian
Federation; HRH Prince Andrew, the
Duke of York, and Taro Aso, Prime
Minister of Japan, at the launching
ceremony of the Prigorodnoye LNG plant
(Sakhalin Island), February 2009

TPAHCIIOPTHUPOBKE poccurickoro CIII' c ocrposa
CaxauH. IToTHBINA TEXHUYECKUH MEHEIPKMEHT TaH-
Kepa-ra3oBo3a «I'pang AHUBA» OCYILIECTBIIAET I'PYIIIA
koMnaHui OAO «COBKOMDIIOT>.

Bceero gy ipoekra «CaxannuH-2» KOMIIAaHUEHN
«Sakhalin Energy Investment Company Ltd.» 3adppax-
TOBAH (PJIOT U3 IISITU IA30BO30B U YETBIPEX TAHKEPOB
THIA «A(ppaMaKc», KOTOPBIE OyIyT OCYIECTBIISATD I1e-
PEBO3KHU B CTPAaHbI A3UH 1 CEBEPHOU AMEPHKHU.

ITpu BBIXO/IE€ 3aBO/IA HA PACYETHBIE OO'BEMBI IIPOU3-
BO/ICTBA IUTAHUPYETCSI OCYIIECTBIITD 0 260 OTIPY30K
B rof. IIpu cTOMb HHTEHCUBHOM JIBUOKEHHH CY/IOB

Y OTBETCTBEHHOCTH 32 COOIIO/ICHUE 3AITPOJAKHBIX
KOHTPAKTOB CO3/JaHHUE KOMITAHUH, KOTOPAasi OPraHU30-
BaJ1a JIOLMAHCKYIO CJIY>KOY, CKOOPAUMHHUPOBAIA PAOOTHI
MO/IPSITHBIX OPTAHU3AIIHH, OBIJIO OIIPABAAHHBIM IAT'OM.
VoKke Ha Ha4aJIbHOM JTAIl€ ObUIA IIPOAEMOHCTPHUPOBA-
HA BBICOKASI 3(P(PEKTUBHOCTD U CIAKEHHOCTD PAOOTHI
COTPYAHHUKOB, UTO IIO3BOJIIJIO OCYIIIECTBIISITh 00Pa0OT-
KY CYAOB B COOTBETCTBHH C ILIAHOBBIMH 33JaHUSIMU
«Sakhalin Energy».



m LNG Transportation

ort Prigorodnoye company, set up jointly

by SCF Group and the Sakhalin Energy Invest-
ment Company Ltd., began operations in 2008. This
new enterprise is providing pilotage services for tank-
ers, transporting liquefied natural gas (LNG) and oil,
and coordinates crude oil and LNG loading operations
at Russia’s first LNG liquefying plant.

The launch ceremony for the “Prigorodnoye” LNG
plant took place on 18 February 2009. It was attended
by VIP guests, including the Russia’s President Dmitry
Medvedev and the Prime Minister of Japan Taro Aso,
who boarded the LNG gas tanker Grand Aniva (one of
the two ships owned by the international consortium
of Sovcomflot (SCF) Group and NYK Line of Japan),
which will be engaged in the transportation of LNG
from Russia. The overall technical management of the

gas tanker Grand Aniva is performed by the SCF Group.

All in all, for the purposes of “Sakhalin-2” project,
the fleet of five LNG tankers and four Aframax
tankers, which will transport cargo to the countries
of Asia and North America, was chartered by Sakhalin
Energy Investment Company Ltd. When the plant
reaches its designed capacity, it is planned to undertake
260 shipments a year. With such intensive shipping
movements and the importance of the contracts, it
was necessary to set up a company which arranged
pilotage services and began to coordinate the per-
formance of sub-contractors. Even from the start-up
stage, a high degree of efficiency and coordination was
demonstrated by staff, which made it possible to prac-
tice the handling of ships in accordance with the tasks
envisaged by Sakhalin Energy.

CosgaHne COBMECTHOM KOMMaHuu-
onepatopa 3A0 «[MopT MpuropogHoe» —
3TO eLle OMH Luar B peanusaumu
OONrocpo4HON cTparernm no
TpaHccopmaumm pynnel

B TPAHCMOPTHO-/TOrMCTUYECKYIO
KOMMaHWio, Kotopasi, NOMUMO
TPaHCMOPTHbIX ycnyr, 6yaeT

TakXxe cneumann3npoBarbes

Ha TepMVHasIbHOM cepBuce

W MPefoCTaBnsATh YCNyru Cyaos
ob6ecrneyeHuns ans 6ypoBbIx NNaTopm
B MOpe, YCnyru rno nepesarnke

W HaKONJIEHMIO HedpTn, XXMEKOro

rasa v HepTenpoayKToB.,
OCYLLIeCTBNATL OYPEeHNE CKBaXKUH

Ha MOPCKOM Luenbge 1 T.4.

The setting up of a joint company

The Port of Prigorodnoye operating
company is another step in implementing
the long-term strategy of transforming
the Group into a transportation-logistics
company which, besides transport
services, will also specialize in offering
terminal services and will provide trans-
shipment and storage of oil, liquefied gas
and oil products. In addition, Sovcomflot
will enter new business areas, such as
providing offshore drilling operations,
and will manage support ships for
offshore platforms.



m OkasaHue nopToBbIX yCyr

PacLumpenune macluta6os 6usHeca rpynnbl komnanmn OAO
«CoBkomanoT» B Poccuiickon ®defepaumm SBAseTcs OgHUM
13 NPVIOPUTETHBIX HanpaBieHUN ee pa3BuTus. B pamkax
peanu3aumm 3ToN CTpaTErM4eCKon NMMHUN, HaNpaBneHHON Ha
BO3BpalLLeHve doTa K pogHeim 6eperam, B 2008 rogy 6b1mu
€03[aHbl U Ha4anm NPakTUYECKyo AeATENbHOCTb KOMMNAHUM

O Ka3aHHE ITIOPTOBBIX YCYT,
BKJIIOYAsI YIIpaBJI€HUE HEPTA-

HBIMHU TEPMHHAJIAMH U OIIEPUPOBA-
HHUE OYKCHPAMH, CTAJIO €III€ OJHUM
BAKHEHUIINM HAIIPABJICHHUEM
JeaTeIbHOCTH. I'pyIna KoMITaHUI
OAO «CoBKOMGDJIOT» CTAIA TEXHU-
YECKHUM OIIEPATOPOM TEPMUHAIA
CBETJIBIX HE(DTEIPOJYKTOB B IIOPTY
IIpuMOpPCK, co3gana B nopry I[Ipu-
ropogHOE COBMECTHO ¢ Sakhalin
Energy Investment Company Ltd.
(oneparop npoekra «CaxaauH-2»)
KOMITAHHIO 110 YIIPABICHHIO He(Te-
Ira30BBIM TEPMHUHAIOM.

B 10110/IHEHHE K YIKE JEHCTBYIO-
1€ B 3TOM CETMEHTE KOMITAHUN
3A0 «Pocuedrednaor> (CIT OAO
«HK «PocHedTh> 1 OAO
«CoBxkomM@u1oT>) B 2008 rozy Ob11a
CO3/IaHA CNIEIUATM3UPOBAHHAA
koMmnaHuss OO0 «CoBKOMQIIOT
Tepmunai». Ha ceroHsimIHui IeHb
KOMIIaHUHU I'PYIIIBEI TOTHOCTBIO 06-
CIIY>KHUBAIOT W PA60OTAIOT CBOUMH

«CoBkomdnot BapaHger» n «Coskomdnot TepmuHan».

CyJaMH HAa MOPCKHX TEPMHHAIAX
B noprax Haxoaka u Jle-Kacrpu
(JaIbHEBOCTOYHBIN PETUOH),
B IIOPTax banTuiickoro mops
(ITpumopck u Yerb-JIyra), ocy-
IIECTBJISTIOT MOJJHBIF MEHEKMEHT
KPYITHEHUIIETO B CTPAHE PEUOBO-
I'O IEPETPY30UYHOIO KOMIUIEKCA
«beslokamMeHKa» B KObCKOM 3a/1UBeE.
B pamkax peanusanuy npo-
I'PaMMBI CTPOUTENBLCTBA (h7IOTA LIS
OO6CITY>KUBAaHUS HE(PTEHATUBHBIX
TEPMHUHAJIOB I'PYIIIION KOMITAHUI
OAO «CoBKOMQIIOT> 3aKaA3aHBI
JIE€BATH A3UMYTAIbHBIX OYKCHPOB
C TATOBBIM YCWJIMEM OT 45 10
60 TOHH, C HOCTABKO B T€YEeHUE
2009-2010 rogos. Yerbipe
M3 HUX OYyZIyT IOCTPOEHBI Ha
OAO «JICHUHI'PAJCKU CyJI0O-
CTPOUTENBHBIN 3aB0J, «Ilesutar.
TexHUYECKHUE XAPAKTEPHUCTUKH BCEX
OYKCHPOB IO3BOJIIOT UM Pa0OTATh
B POCCUHCKHUX IOPTAX B YCIIOBUSIX
KPYIVIOTOJMYHOU HABUTAITUH.

One of our most important development priorities is to broaden
the scope of SCF Group’s business in the Russian Federation.
Implementation of this strategy will see a greater focus on
business at home, for example with the Sovcomflot Varandey
and Sovcomflot Terminal companies, that were established

and began operations in 2008.




m Port-related services
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1/ TaHkep «KanutaH lotckuii», neasent 70 000 TOHH, NPW BbIrpy3ke
HedTv Ha MHX «benokamerka», Mypmarck, okTsbpb 2008 rof
Kapitan Gotsky, 70,000 tonnes dwt tanker, trans-shipping oil to
the Floating Storage and Off-loading unit (FSO) Belokamenka,
Murmansk, October 2008

2/ bykcup «KanutaH AsaiokoB», AeaserT 230 ToHH, Tyana
(Typumst), mapTt 2009 roga

Kapitan Avdyukov, 230 tonnes dwt tug, Tuzla (Turkey),

D uring the year the provision of
port-related services, including

the operation of oil terminals and
tugs, became an important part of
the Group’s activities. SCF Group
became the technical operator of the
trans-shipment terminal for light

oil products in the Port of Primorsk.
The Group established a joint
company together with the Sakhalin
Energy Investment Company Ltd.
(Sakhalin-2 operator), managing
the oil and gas terminal in the Port
of Prigorodnoye.

In addition to ZAO Rosnefte-
flot, a joint-venture between
Rosneft and Sovcomflot that is
currently operating in this segment,
a specialized company OOO
Sovcomflot Terminal was set up
in 2008. Today Group companies

are operating and servicing

SCF’s Group vessels using the sea
terminals at the ports of Nakhodka
and De-Kastri (Russia’s Far East),
as well as at the Baltic ports of
Primorsk and Ust-Luga. The Group
is also managing Russia’s largest
roads trans-shipment complex at
Belokamenka in Kola Bay.

As an important part of this
shipbuilding programme, designed
to service oil terminals, the Group
has ordered nine tugs equipped
with azimuth propulsion, each
with a bollard pull of 45-60 tonnes,
for delivery in 2009-2010. Four of
the tugs will be constructed at the
Leningrad Pella Shipyard. All the
tugs are designed to provide year-
round operations in Russia’s ports.

B nnaHax komnaHuu HapaluMBaHue CBOEro NpucyTCTBUS Ha
BCEX KPYMHENLLNX HepTeHanMBHbIX TepMmHanax Poccum
Yyepes NpefocTaBfieHe Ha KOHKYPEHTHOW OCHOBE yCryr
CyO0B NMOPTOBOrO U 9KOMOrMyeckoro dnora, 6ykcmpos,
LLBAPTOBBLIX, TOFMCTUYECKUX, ar€HTCKUX, TOLIMaHCKMX
ycnyr, yenyr obecnedenus JIAPH v npotuBonoxapHou
6e3onacHocTn. Peanusaumsa nporpaMmmbl CTPOMTENBCTBA
donota gns o6cny>xXmMBaHUa MOPCKUX TEPMUHANIOB NO3BONNUT
OAOQO «CoBkomdnoT» yxe K KoHuy 2009 roga umeTb

B cocTaBe [pynnbl KPYMNHENLLY0 6YKCUPHYIO KOMMaHWUIO

B Poccun, obnaparoLyto caMmbiMyM COBPEMEHHBIMU U MOLLL-
HbIMW CyAaMun B A@HHOM CErmMmeHTe 6u3Heca.

The Group’s intends to expand its presence in all the major oil
terminals in Russia. It plans to do this by offering competitive
port services, minimizing the fleet's environmental impact,
providing tugs and offering mooring, logistical, agency and
pilot services. The Group will also implement Shipboard

Oil Pollution Emergency Plans (SOPEP) and fire-fighting
measures. The construction of new vessels to service the sea
terminals will see SCF Group become Russia’s leading tug
operator by the end of 2009, owning the most modern and
powerful fleet in this sector of the shipping industry.

SCF Sovcomflot




KopnopaTtu1sHoe pa3sutue
[ pynnbl KOMNAHWUK

OCHOBHOIA LIEMNbO KOPMOPATVIBHOrO PasBUTYS rpyNnbl KOMMaHWUIA
OAO «CoBkomchnoT» SBNSETCS CO30aHME TMOKON, YCTORYMBOA
11 BbICOKO3(MEKTVBHOM CTPYKTYPbI, CNIOCOBHON KAYECTBEHHO

1 B CPOK peLlaTb MaclutabHble 3agaqi Niboi CroXHOCTH

Nno pa3paboTke TPaHCMOPTHO-NOMMCTUYECKNX CXEM

I MaTepransLHo-TEXHNYEcKoMY 0b6ecneyeHio 6ecnepeboiiHoin,
Ha[e>XXHOoW 11 6e30MacHON JOCTaBK/ 3HEPrOHOCUTESEN
noTpeeuTenam.

BCBoeﬁ neareabHOCTH OAO «COBKOMGMDIIOT> CTPEMUTCS COOTBETCTBOBATH
CaMBIM BBICOKMM CTaH/AAPTAM KOPIIOPATHBHOTO YIIPABICHUS
¥ BCEM COBPEMEHHBIM TPEOOBAHUSIM POCCHEICKOTO U MEKAYHAPOIHBIX
(POHIOBBIX PHIHKOB. B KOMITaHuU /1eCTBYIOT KOIEKC KOPIIOPATHBHOTO
YIIPaBIECHUSA, PA3PAGOTAHHBIN B COOTBETCTBHH C TPEOOBAHMSIMM JIyJIIIEH
MHPOBOH IMPAKTUKH B 3TOM BOIIPOCE, CPEAHECPOUHASI JUBU/ICHAHAS
IIOJIUTHKA, IIPU3BAHHAsI OOECIICYUTh CTAOMIBHOCTD TUBUCH/THBIX BBIILIAT,
MOJIOKEHHE 110 MATEPUATIBHOMY BO3HAT DAXKICHUIO, IIPUBI3BIBAIOIICE
IIPEMUPOBAHNE MEHEIKMEHTA K ITOKA3ATE/ISIM JESITEIbHOCTH KOMIIAHUH,
M MTHCTUTYT HE3aBHCHMBIX THPEKTOPOB.

OCHOBHBIMH COOBITHSIMH B KOPIIOPATUBHOM Pa3BUTHH I'PYIIIIEI
koMnaHuit OAO «CoBkoM}pIOT> B 2008 romy cTajm:

B [TanpHerimas naTEerpanusa OAO «CoBkomduaor> u OAO <HoBomuI» —
JBYX BEQYIIUX HAITMOHAJIBbHBIX TAHKEPHBIX KOMITAHUIT —
B PaMKaX KOHCOJIMAAITUH IIPUHAICIKAIINX I'OCYyJAPCTBY AKTHBOB
B OAO «CoBKOM(D10T> 1 OAO «HOBOIIHIT>, COITACHO YKa3y IIpe3ugenTa
Poccurickort @egepanmu Ne 784 ot 20 uroHs 2007 roga, B pe3yibrare
KOTOpPOU B Poccru co34aH OOMH U3 KPYITHEUIIUX B MUPE TAHKEPHbBIX
IIEPEBO3YHUKOB.

B CozzaHue COBMECTHOTO PEANIPUATHA C KoMmnanuer Sakhalin Energy
Investment, Ltd. 110 OIEPUPOBAHUIO HEPBBIM U €IUHCTBEHHBIM
HAa CETOAHANIHUMN JeHb B POCCHN TEPMUHAJIOM JISI CKMPKEHHOT'O
IIPHUPOAHOTO ra3a B nopry IlpuropogHoe (0. CaxajiuH), a TAKKE
KoMIIaHHUHU «COBKOM(IOT TepMuHAI> 1A IPEJOCTABIECHUS YCIYT
IIOPTOBOTO B 3KOJIOTHYECKOTO (PI10TA, OKA3aHUA IBAPTOBLIX,
JIOTUCTUYECKHX, AT€HTCKUX, JIOIIMAHCKHUX YCJIYT B HE(DTEHATUBHBIX
noprax Poccun.

B Vuactue OAO «COBKOM@PIOT> B KAYECTBE COYIPEAUTEIIA
B co3gaHuu CaHKT-IIeTepOyprckoi MeXIyHapOAHOM TOBAPHO-
CBIPBEBOY OUPIKH, IIPU3BAHHOI CTATh KIIIOUYEBBIM 3JIEMEHTOM
HNHQPPACTPYKTYPHI POCCUHCKOTO PBIHKA CBIPBEBBIX TOBAPOB
U CTUMYJIHPOBATh JAJIBHEHIIEE PAa3BUTHE OUP>KEBOM TOPTOBIH
He(THIO 1 HE(PTEIPOTYKTAMH.

C 2> CosoMOTOT
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Sovcomflot (SCF) Group
Corporate Development

The main corporate development objective of SCF Group is

to create a flexible, stable and highly effective Group. This
must be capable of solving complex transportation and logistics
challenges to a high standard and in a timely fashion. Above

all the structure must ensure the trouble-free, reliable and
safe delivery of energy to customers.

I n all its activities, Sovcomflot is striving to meet the highest standards of
corporate governance and all the current requirements demanded by the
Russian and main international stock markets. The Group has implemented
a code of corporate governance in accordance with international best
practice. It also has a medium-term dividend policy in place, designed
to provide stable dividend payments. Finally SCF Group has implemented
provisions regarding the payment of bonuses, linking such payments to the
Group’s results and input from independent directors.

The key corporate developments for SCF Group in 2008 were:

B The further integration of Sovcomflot and Novoship — the two leading
national tanker companies — involving the consolidation of the
respective state-owned assets of these shipping groups, in accordance
with the Presidential Decree of the Russian Federation No.784, dated
20 June 2007, which resulted in the creation of one of the world’s
largest tanker companies.

B Establishing a joint-venture company with Sakhalin Energy
Investment Ltd., to operate the first and the only terminal in Russia
for liquefied natural gas (LNG) at the port of Prigorodnoye (Sakhalin
Island). The Sovcomflot Terminal Company was also established,
to provide: port services; an environmentally-friendly fleet; mooring
services; logistics; agency and pilotage services in the oil ports of Russia.

B SCF Group’s participation, as a co-founder, in setting up the
International commodities exchange in St. Petersburg. This is set to
become a key market for Russia’s raw materials and to stimulate the
further development of stock exchange traded oil and oil products.
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MuTerpauns OAO «CoBkoMgnoT»

n OAO «Hosowwnn»

M 2008 roa — nepsuIii rof] (PpaKTHIECKON pabOThI
OAO «CoBkoMpno1> 1 OAO «HoBommun» B 00beu-
HEHHOM cocTase (rota. [Tepes I'pyniioi KoMnasui
CTOSIJIO MHOZKECTBO HEIIPOCTHIX 33/1a4, HEU306€XK-
HO BO3HUKAIOIINX IIPU OObEIUHEHHUH IBYX CTOJIb
KPYIIHBIX KOMIIAHUH, UMEIONTUX CBOU TPATUIINH
u ucropuio. OHOM U3 BAUKHEHIIIUX 1 HAanOoJjee
AKTYaJIbHBIX 32/1a4 ObUIA KOHCOMUAAIHS (hpaxTo-
BOM pabOTBI KPYITHOT'O IO CBOUM pa3MepaM (J1oTa,
KOTOPpasi ObLJIA YCIICIIHO PEIICHA B IIPEIEIBHO
cxarbie cpoku. C 1 urossa 2008 roa BeCb KOMMep-
YeCKUH IIEPCOHAT OB MHTETPHUPOBAH B KOMIIAHHIO
«Sovcomflot (UK), London», 1 mOJIro/ia COBMECTHOM
paboTHI B HENIPOCTBIX PHIHOYHBIX YCJIIOBUAX TOKA-
3JI CBOEBPEMEHHOCTbD 3TOTO PEIICHUS U IIPEUMY-
mecTBa (PPaxXTOBAHUS U3 €UHOTO IICHTPA.

M Ba’KHBIM 371IEMEHTOM MHTET DAL
OAO «CoBroM®no1> 1 OAO «HoBommm» craaa
KOHCOIHJAIUA B 00IACTH TEXHUYECKOI'O MEHE/K-

Cypa, nononHueLuve dnot «Hosowwmna» B 2008 rogy, a

Takxe Cyfa, CTposiLLMECH B COOTBETCTBMM C OENCTBYHIOLLEN
[Mporpammor o6HOBMEHNS (o1I0Ta NAPOXOACTBA, ABNATCS
Hanbonee BOCTPEOOBAHHbIMU HA MEXOYHapOOHOM PbIHKE.

B 2008 rogy Hayanocb CTPOUTENLCTBO CYA0B CEPUU U3 YETbI-
pex NpodyKToBO30B Knacca «Adpamakc», fBa U3 HUX UMEeIoT
nepoBbIn Knacc 1B 1 cMoryT B 3MMHee BpeMs BO3UTb Fpy3bl
M3 POCCUNCKUX NOPTOB Bantunckoro mops.

JanbHenwmne nnaHel No passutmio nota HoBOpoCcCUMCKo-
rO MOPCKOrO NapoxoACcTBa Hepa3pbIBHO CBA3aHbI C €AUHON
cTparterven passuTus rpynnel komnanui «CoskoMdnor». Ho
y>XXe cerofgHs noronHeHve gnora «HosoLwmna» coBpeMeHHbI-
MU TaHKepamu obecrneymBaeT peLleHne obLLnxX cTpaTernyec-
KMX 3agay — ykpenneHue nosvuun Poccurickon depepauum
Ha MeXAyHapOAHOM PbIHKE S3HEPrOHOCUTENEN.

C2<a@>» Coskomarnor

MEHTA Cy/JIOB, TIO3BOJINBIIAS B 3HAYUTEIbHOMH CTEIIe-
HU OIITUMH3UPOBATH SKCIUTYATAIIHOHHBIE PACXO/IbI,
COTU3UTD CTAHAAPTHI B 00JACTH COITHATBHO-
KaJIPOBOM ITOJTUTUKU U C(POPMUPOBATH COBPEMEH-
HBIE IOXO/IbI K O6€CIIEYEHUIO 6€30I1aCHOCTHU MOpe-
IUTABAHUS U 3AITUTHI OKPYIKAIOMIEH CPEbI.

KoHcomuaanuys TeXHUYeCKOTO MEHEZKMeHTa (pyiota
[pymITbl KOMIIAHUIT HAIILTA CBOE BHIPAKCHUE:

[ B OOTHMH3AINH PECYPCOB KOMITAHUMI
110 HAaOJIFOJICHUIO 32 CTPOUTEIBCTBOM
(p;10TA 1 HOBBIMHU 32Ka3aMU;

[ BO BHEJIPEHUH €TUHOTO JJOKYMEHTOOOOPOTA,
IIPHU3BAHHOI'O MAKCHUMAJIbBHO HpI/I6JII/ISI/ITI)
CyZI0BBI€ U O(PUCHBIE IIPOIETYPHI K TPEOOBAHUAM
CETrOHANIHETO JIHS, CO3/5ATh IIPO3PAYHYIO
OOOJIOUKY /711 MAHEBPHUPOBAHUSA KaJPOBBIM
IMOTEHIIHUAIOM BHYTPH I'DYIIIIbL;

[ B CHIDKEHHH YPOBHS CTOUMOCTH 3AITACHBIX YaCTEH
YU MATEPUATIOB JIJISI CYIOB OT BEAYITUX KOMITAHUH —
IIPOU3BOAUTEIIEH OOOPYAOBAHUA U CHAOKEHI,

B IOBBIIICHUU OOIIETO KAYECTBA TEXHUYECKOI'O
MEHE/KMEHTA (P/I0Ta U CEpTU(hUKAIINHI
MEHeIKMEHTA «HoBOmMNIa» KpyIHENIINMN
HeTIHBIMA KOMIAHMSIMH.

The ships, which joined the Novoship fleet in 2008, as well
as the vessels constructed under the existing fleet renovation
programme, are the most in demand in the international market.

In 2008, Novoship ordered a series of four Aframax products
carriers, two of them are of ice class 1B and will be able to
ship cargo from Russia’s Baltic Sea ports.

Novoship’s further development plans are closely linked with
the comprehensive development strategy of SCF Group.
But even today the expansion of Novoship’s fleet by adding
new modern tankers enables common strategic tasks to

be solved, i.e. the strengthening of Russia’s position in the
international energy market.




36 37

Sovcomtflot and Novoship Integration

2 was the first year of operations for
O O Sovcomflot and Novoship as a united
fleet. The Group faced many challenges, which inevita-
bly arise when two large companies merge, with their
own history and traditions. One of the priority tasks was
the consolidation of freight operations for the enlarged
fleet, which was completed very quickly. With effect
from 1 July 2008, all the commercial personnel were in-
tegrated in Sovcomflot (UK), London. The first half year
of operation, as an integrated entity, proved the time-
liness of this move, and the advantages of chartering
operations under the control of an integrated centre.
An important part of the integration of Sovcomflot
and Novoship was the consolidation in the area of fleet
technical management. This allowed significant
reductions in operational expenses, unified
social and personnel policy standards, and facilitated
a new approach to the provision of safe navigation and
environmental protection.

KoHconmpauus KoMmepyeckmx onepaumii «CoBKOM-
cdnota» n «Hosowwmna» no3sonuna rpynmne KOMnaHun
OAO «CoBKOM(I0T» CTaTb KPYMHEWLIMM CygoBnagenb-
Lem, NpefocTaBnAoLMM TOHHaX Ha PbIHKE B CEKTOpEe
TaHKepoB-NpoayKToBO30B cpefHero paamepa (MRP),

a TakXxe TaHKepoB Tuna «Adpamakc» un «Cyaumakc».
O6beAMHEHHBIN hNOT KPYNHENLLMX POCCUINCKMX NApO-
XOACTB co3pan Aans Mpynnbl HEO6XOAUMYIO KPUTUHECKYHO
Maccy TOHHaXxa ansa npefoctaBneHus 6onee aheKTmB-
HbIX YCNyr Ans cBoux KnneHToB. COBMECTHbIE yCunus
OBYX POCCUMACKUX KOMMaHWA NO3BONSAIOT HE TOSIbKO MO-
BbICUTb KQ4eCTBO TakMX YCIyr, HO U Jal0T BO3MOXHOCTb
nonyynTb (OMHAHCOBbLIE NMPEUMYLLIECTBA B pe3yrnbraTe
ncnonb3oBaHua addekTa macwtaba. Ham npusaTHo, 4To
2008 rop ctan ny4ywmnm ornepalmoHHbIM roqoM B UCTO-
pun «CoBkomdnoTta» n «Hosowmna».

The consolidation of fleet technical management
resulted in:

I optimization of the Group’s resources to supervise
new buildings and vessel construction;

= the introduction of unified documentation, de-
signed to enhance the standards of ship and shore
procedures, and to make the process of personnel
development and movement within the Group
transparent;

= areduction of the cost of spare parts and materials
provided by leading manufacturers and suppliers
to the fleet;

= animprovement in the overall quality of fleet tech-
nical management and Novoship’s management
certification granted by the oil majors.

In 2008, the main focus of the Group’s investors
relations was working with Novoship shareholders
during the buyout of Novoship’s ordinary shares
between January and April 2008 within the scope
of a mandatory public offer made by Sovcomflot to
Novoship’s ordinary shareholders, and during the »

The consolidation of the commercial operations of Sovcomflot
and Novoship has allowed the SCF Group to become

a leading provider to the market of tonnage in the Medium
Range Product, Aframax, and Suezmax tanker sectors. The
combined fleet has provided the SCF Group with the required
critical mass of tonnage to service its clients more effectively
than before as separate commercial operations.

The combined focus of operations both improves the services
the SCF Group is able to offer to its customers whilst
affording the Group the financial benefits resulting from the
efficiencies of scale. We are glad that the year 2008 was

the best operational year in the history of Sovcomflot and
Novoship.

SCF Sovcomflot
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npoAon>XeHue co cTp. 36 peammn3any UMH B TEYCHHE I/IIOHH—,aeKa6pH
OCHOBHBIM HAIIPABJIECHUEM B3aMOIEUCTBUSA 2008 rosa mpasa MPeIbsABICHNUS OOBIKHOBEHHBIX AK-
c uHBecropamu B I'pynne komanuu B 2008 rogy i OAO «<HoBomruir» K BBIKYITy OAO «COBKOMMIIOT>.
crasna pa6ora ¢ akimonepamu OAO «Hosonrut» B pesynpsrare OAO «COBKOM@PIOT» IPHOOPENO
B XO/I€ IIPOBOUBIIIETOCS B IHBApE—aIIpesie 29 625 765 06BIKHOBEHHBIX aKIHi OAO «<HOBOIIUII,
2008 rosa BbIKyIIa OOBIKHOBEHHBIX AKIIHUI win 81,6 % aKIMI, HAXOJIUBIINXCA B COOCTBEHHOCTHU
OAO «HoBomuIl» B paMKax 0083aTEIbHOTO IIPE/I- Y MUHOPHUTAPHLIX aKIMOHEPOB OAO «HoBOMINII>,
noxxkeHus1 OAO «COBKOMMPIOT> BIAAIEABIIAM OOBIK- U YBEJIMYHJIO CBOIO JIOJI0 YYACTHS B OOBIKHOBEHHBIX
HOBCHHBIX aKITHU, 4 TAKKE B XO/I€ IIOIECAYIOIIEH akmsax OAO «Hoomutr» 70 75,01 %.

PeryasapHBIMH CTATHA BCTPEYH U KOHCYIBTAIIIN
PYKOBOJICTBA KOMIIAHUH C PETYISITOPAMU (POHIOBOI'O
PBIHKA, PYKOBOJUTESIMU HHBECTUITMOHHBIX
GAHKOB, IIPEICTABUTEIIMU (DOHTOBBIX OUPIK, THBEC-
TUITUOHHBIMH AaHATUTUKAMH.

7

KoMmMeHTapui nepBoro 3amecTurens Nikolay Kolesnikov, Sovcomflot
FeHepanbHOro AUMpeKTopa, YneHa NMpasneHus Executive Vice-President, Executive Board
O6wecTBa, H.J1. KonecHukoBa: Member, comments:



1/ Odouc komnaHum «Sovcomflot (UK), JloHaoH»,
nekabpb 2008
Sovcomflot (UK) office, London, December, 2008

2/ Tankep «NS Arctic», nensent 112 000 ToHH,
Pecnybnuka Kopes, anpens 2009 roga.

NS Arctic, 112,000 tonnes dwt tanker,
Republic of Korea, April 2009

Mpouecc KoHconuaauum B 0651aCTU TEXHNHECKOIO MEHEOXK-
MeHTa Hadvancs ewe B 2007 rogy ¢ nognucaHus CornatueHums
O COTPYLHUYECTBE MEXAY KOMNaHuAMn «HosoLumn»

n «lOHnKom». B pamkax atoro cornawueHus B 2008 rogy yaa-
JI0Cb CYLLECTBEHHO OMTUMU3NPOBATL Pacxoibl, CBA3aHHbIE

C TEXHUYECKUM MEHEIKMEHTOM CyfO0B. [pMHATO peLleHne

0 pa3paboTKe U BHEOAPEHUM €OMHON CUCTEMBI YNPaBEHUS
6e30mnacHOCTbI0 B «HoBowumvne» n «lOHMkome». Cnepyto-
LM 3TanoM 6yaeT BbipaboTka eOUHON KagpOBOW MOUTUKK
B OTHOLLIEHMM HariMa SKMMaXken CyfoB 06ENX KOMMaHWN,
CUCTEMbI MOATOTOBKM MOPSIKOB M KOHTPOJISA 32 €€ Ka4ecT-
BOM, 32pabOTHOM NnaTbl MNIaBCOCTaBa, MEHCUOHHbBIX CXEM,
KOJITEKTUBHbIX JOrOBOPOB.

continued from page 37

subsequent period in which minority shareholders in
Novoship could exercise their right to sell their ordi-
nary shares to Sovcomflot, in June to December 2008.
As a result, Sovcomflot acquired 29,625,765 ordinary
shares of Novoship and increased its ordinary share-
holding of Novoship to 75.01 per cent.

Other regular investor relations undertaken in 2008
included meetings and consultations by the Group’s
senior management with stock market regulators,
the heads of investment banks, the representatives
of stock exchanges, investment analysts.

The process of consolidation of fleet technical management
started in 2007, when a cooperation agreement was

signed between Novoship and Unicom. In 2008 within the
framework of this agreement, it became possible to optimize
the expenses related to technical management. It was
decided to develop and introduce a unified system of safety
management in Novoship and Unicom. The next stage

will be to work out the integrated personnel policy for the
crewing requirements of both companies, as well as

a maritime training system, with the necessary quality control
mechanisms, a standardized salary for crews, retirement
schemes and collective agreement.

SCF Sovcomflot



BBeneHne HOBOro

KOPMOPATWUBHOMO CTUMS KOMMAHWM

BnpomeameM oAy IPOU3O0IIIO COOBITUE, KOTO-
poO€ HE OCTATIOCh HE3AMEUYCHHBIM YYACTHUKAMH
pBIHKA, napTHEpaMu OAO «COBKOMOIOT>. BbLI BHE-
PE€H HOBBIH, TENEPD YK€ €AUHBIN /LI BCEX KOMITAHUIA,
BXO/ISIIIMX B [pyIITy, KOPIIOPAaTUBHBIN CTUIb. Mes
PECTAIIMHTA BBI3PEBAIA JABHO — BEAb IIBETOrpadu-
YeCKHE PENIEHM JJOI'OTUIIOB KOMIIAHW, BXO/IAIINX
B rpymiy OAO «COBKOM@IOT», OBLIN Ppa3pabOTaHbI
6o5ee 15 ner Hazaza. [IOBOJOM 151 CMEHBI CTHJIS CTAJI
POCT IPEAIIPUATHA Y MACIITA00B PENIAEMBIX UM 33/1aY,
HEOOXOIUMOCTH 00JIe€ IUIOTHOM HHTETPAIUH BCEX
KOMITAaHHH, BXOIAUX B rpyniry OAO «COBKOMDIOT>.

B mapTte 2008 rosja 66U IIPOBEIECH KOHKYPCHBIH
OTOOP HNPEITOKEHUN POCCUNICKAX U 3APYOEIKHBIX
JTU3AMHEPCKUX aT€HTCTB 110 Pa3paboTKE HOBOT'O
KOPIIOPATHBHOT'O CTHJISL.

Ba:KHO OTMETHUTB, UTO U3MEHEHUSI KOCHY/IMCh HE
TOJIBKO JIEMEHTOB KOPIIOPATUBHOI'O OOIMKA Ha 6epe-
I'y, HO CTaJI1 3aMETHBI U Ha MOpe: Cy/1a [Py KoM-
MIAHU ITOJTYYHIN HOBYIO OKPACKY, SKHUITAKU — HOBYIO
(dopmy, KOTOpast HE TOIBKO KpaCUBEE, HO U yJoOHEee
u 6e30I1aCHEE CTAPOH.

S.afet.y Crnmes. Firs.t'
L] L] L] L] L]

C2<d> Coskovnnor

O6HOBMEHHbIN NOroTUN NOAYEPKMBAET NPEfaHHOCTb
TPagULMAM M UCTOPUM KaXK[0ro NpeanpuaTus, BXogsLue-
ro B rpynny KOMNaHui, BHUMaHWe K KNveHTam 1 rapaH-
TUPOBaHHOE Ka4eCTBO YCNYyr, UHHOBALMOHHBIA NOAXOA

N TEXHONOMMYHOCTb, HAAEXHOCTb U AUHAMWYHOE NOCTY-
naTenbHoe passuTre. HoBas Bu3yanbHas KoHUenums —
3TO OTBET Ha TpeboBaHUs pbiHKa Kak B Poccuu, Tak

N 3a pybexom, 3TO CTPEMIIEHME CTaTb NOHATHEE ANs
KIMEHTOB M HaJeXHas MHBeCTULMA B byayLiee. OTon
Lienun cnyxar v NpeasioKeHHble AeBU3bl-ApanBepbl OpeH-
pga — «CoBpeMeHHbI KOMMepYeCKui hnoT» B PyCCKON
Bepcumn n Seaborne Energy Solutions B aHrnminckon,

a Takxe HOBbIV BEG-NopTan rpynnsl www.scf-group.ru.

The new logotype recognizes the traditions and history
of each enterprise within the SCF Group, the attention
paid to customers and the guaranteed quality of services
provided. It acknowledges the innovative approach and
use of technology, as well as the Group’s reliability and
dynamism. The new visual identity reflects market demand
both in Russia and abroad, and is an important step

in the Group’s desire to become more understandable

to customers and to establish itself as a reliable long-
term investment. The corporate slogans — “Modern
Commercial Fleet” in Russian and “Seaborne Energy
Solutions” in English, as well as its new website
www.scf-group.ru — support the same objectives.
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Introduction of a New Corporate Identity

n 2008, an event took place, which did not go un-

I noticed by Sovcomflot’s partners. A new corporate
identity and style were introduced to unify the visual
identity of all companies within the SCF Group. The
idea of a new corporate identity had been considered
for some time, as the previous design and logotypes of
the companies within the Group had been developed
more than 15 years ago. The growth of the company
and the scale of its work, as well as the need for closer
integration of all the companies in the Group, were the
motivation for a new identity.

In March, a tender was announced requesting pro-
posals from the Russian and international design agen-
cies to develop a new corporate identity and style.

It is important to note that these changes not only 3/ TaHkep-razoso3 CHI «CK® Tobonbck», Aeasent 26 200 TOHH,
impacted the corporate offices. Similar identity chang- ~ N0°71€ AoKosaHs, OA3, Areape 2009 rona
es were also seen at sea — the Group’s ships began to :f(t:q’:r z?,bOISk’ 26,200 tonnes dwt LPG gas-carrier,

y docking, UAE, January 2009
be repainted in the new livery, and the crews received
anew uniform — not only of a better design but also
more comfortable and safe.

=FLPG

- —

1/ HoBbIt 061K HAACTPOVKM TaHKEPOB
KOMMaHnm
New image of SCF tankers’ uperstructure

By o Lo | n 2/ HoBblt 065K TaHKEPOB-ra30BO30B

|'-| - :'n .

SCF LING L New image of SCF tankers

SCF Sovcomflot



BeeneHue B coctas CoBeTa AMPEKTOPOB
OAO «Coskomnot» n OAO «Hosowwumn»
HE3aBUCUMbIX IMPEKTOPOB

BaxHbIM 3Tanom B pa3BUTMM CUCTEMbI KOPMOPATVBHOTO YNpaBReHs B rpynne KoMMaHuii
OAO «Coskomdpnot» ctano coananue B 2008 rogy MHCTUTYTa HE3aBNCUMbIX AUPEKTOPOB.

Bmone 2008 rosa 9eTbIpe HE3ABUCUMDIX JI1-
pekropa 66111 n30paHbl B COBET JUPEKTOPOB
OAO «CoBrompitor»: AHzipert KocTuH, Mpe3uieHT, —
IIpencenarens Ipasaenus OAO «bank BTb»,

Yapib3 Parian — 171aBa pETHOHAIBHBIX IIOJpa3esie-
HHUH U IJIABHBINA UCIIOJIHHUTEIBHBINA JUPEKTOP I'PYIIIILI
«JJortue bank» B Poccun, Enena Tutosa — yrpasisio-
U JUPEKTOP, IEPBBIH 3aMecTuTeNnb IIpeacenarensa
ITpasnenusa OO0 «Mopran Crannu bank», Hukonai
Toxapes — npe3useHT OAO «AK «TpancHedTh>. He-
3aBHCHMBbIE JUPEKTOPA BO3IVIABUIN CO3JaHHbBIE IIPH

CoBKOMIOT — OOVH M3 NMOEPOB B MUPOBOM CYLOXOACTBE —
YBEPEHHO YYBCTBYET CEOS B «LLUTOPMOBbIX>» YCMOBUAX
COBPEMEHHOM 9KOHOMMUKM.

KomnaHusa pacrnonaraer BceM Heo6XoaMMbIM A5 TOro,
YTOObI BbIFOAHO MCMOSIb30BaTh MOSBASAOLMNECH Ha PbIHKE
BO3MOXHOCTU N5l YKPenneHnsa NMAnNPYOLLMX NO3uLnii

1 pacLumpeHus busHeca.

C2<@> CokoMDIOT

CoBeTax JUpeKTopoB o6oux O61ecTB KoMUTETHI
IO CTPATETHUH, AYAUTY U BO3HATPAKAECHHUIO.

B despaste 2008 roaa B cocras CoBeTa JUPEKTOPOB
OAO «Hosomru1r» 65Ut H30PaHBI TPHU HE3ABUCHUMBIX
aupexropa: Jloza Jleonua UBaHOBUY — IIEHCHOHED,
osiBrInii Ipesugent OAO «<Hosommur,

Mapsien ManacoB — wieH COBeTa JUPEKTOPOB

3AO0 UBS Securities, Po6ept Caccou (Robert Sasson) —
(PMHAHCOBBIY KOHCYIBTAHT (MHAUBU/IYAIbHBIN
NPEAIIPUHUMATEND).

Sovcomflot, a global leader in the industry, has carefully
navigated the stormy waters of the current economic
environment. It is well positioned to take advantage of the
opportunities that the market is offering to enhance its leading
position in the sector and expand its business.
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Appointment of Independent Directors
to the Boards of Sovcomflot and Novoship

The appointment of independent directors in 2008 was an important
step in the development of SCF Group’s corporate governance.

June 2008, four independent directors were
Inelected to the Sovcomflot Board of Directors —
Andrey Kostin, Chairman and CEO of VIB Bank, Charles
Ryan, Chief Country Officer and CEO, Deutsche Bank
Group in Russia, Elena Titova, Managing Director, First
Deputy Chairman of the Management Board, Morgan
Stanley Bank in Russia, and Nilolay Tokarev, President,
OAO Transneft. The independent directors head the
Strategy, Audit and Remuneration committees estab-
lished at the Board of Directors of both companies.

Coget ampektopos OAO «HosoLumn», cobupatoLmiicsa Ha pe-
rynsipHOM OCHOBE, NPEACTaBNAET CO60MN BECbMA OEVCTBEHHbIN
hopyM Ans aKTUBHOrO 06CYXXAEHVS BONPOCOB U NMPUHATUSA
peLueHunin. B xope 3acepaHuii Konnerm 4acTto obpatuarorcs

KO MHE KaK K He3aBMCUMOMY OMPEKTOPY, MHTEPECYACH MOUM
MHEHWEM MO PasnuyHbIM acnekTam, B 0CO6EHHOCTY, Kacarto-
LLIMMCS KOPMOPATUBHOIO YNPaBAEHUS W NyYLLMM NPaKTUKaMm.

In February 2008, three independent directors —
Leonid Loza, a retired former President of Novoship,
Marlen Manasov, member of the BOD of UBS Securities
in Russia, and Robert Sasson, a financial consultant, —
were elected to the Novoship Board of Directors.

The Board of Novoship, which meets on a regular basis,

is an important forum for discussion and decision making.
As an independent director, my views are frequently sought,
and in particular on matters of corporate governance and
best practice.

SCF Sovcomflot




Cospaxve npu CoBeTe AMPEKTOPOB

OAQ «CoBKOMMIOT» KOMATETOB M0 CTPATErMUMK,

N0 ayauTy ¥ N0 BO3HArPaXXAeHNsM

BCOOTBCTCTBI/II/I C COBPEMEH-
HBIMHU IPUHITUIIAMH KOPIIO-
paruBHOrO yrpasjaeHusa Coser
JUpPeKTOPOB OAO «COBKOM@PIOT>
chopMupOBATI TPU KOMUTETA —
Komurer 110 cTpaTeruv, KOMUTET
o ayaury u Komurer 110 BO3Ha-
rpaxjaeHuaM. COOTBETCTBYIOIIHE
M3MEHEHMUs OBLJIM BHECEHBI B YCTaB
OAO «CoBkom@paoT». KoMuTeThl
BO3IVIABMJIA HE3ABHUCHUMBIE U~

peKTOpa: COOTBETCTBEHHO EjleHa
TutoBa, Yapsnp3 Paitan u AHgpert
Kocrun. Yiiensr Komurera 1o
crpareruu CoBeTa JUPEKTOPOB
O011ecTBa AKTUBHO BKJIIOYMJIUCH
B IpOIECC pa3paboTku CTpaTeruu
OAO «CoBKOM®DIOT> HA IIEPHUOJ 1O
2015 roaa, koropas 6yJeT upe/i-
CTaBJIEHA HA PACCMOTPEHUE JTH-
pexropam B mae—uroHe 2009 roja.

Establishing the Strategy, Audit
and Remuneration Committees
of Sovcomflot’s Board of Directors

I n accordance with its princi-
ples of corporate governance,
the Sovcomflot Board of Directors

by independent directors — Elena
Titova, Charles Ryan and Andrey
Kostin respectively. The members

established three committees of the
Board — Strategy, Audit and Re-
muneration committees. Relevant
amendments were introduced to
the Sovcomflot Charter to reflect
this. The committees are headed

of the Strategy committee of the
SCF Board of Directors have begun
to develop Sovcomflot’s strategy
for the period to 2015, which will
be presented for the Board’s con-
sideration in May — June 2009.

<>
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Lpyrve BaXkHble COObITHS
B )KM3HM KOMMNaHUM

Other Key Events
in the Group’s Life

SCZF Sovcomflot



[loaaep>xaHne MOPCKMX TpaanLmm

[pynna komnannii OAO «CoBkomdnoT» kak 0auH U3 NiAEPOB POCCUIACKON
CYIOXOAHON MHOYCTPUM, KaK NPeanpusTAE, UMEIOLLEe B CBOEM COCTaBe BbIBLUNX
BOCMTaHHUKOB BCEX OTEYECTBEHHbIX MapOXOACTB, ABIAETCS 6E3YCOBHbIM
HOCWTENEM 11 MPO0IKATENIEM CNaBHbIX HALMOHAMbHBIX MOPCKIX TRaguL.
BaxHeiLwas n3 HuX — yMeHne 6epexxHo 0THOCUTLCS K CBOEMY CamoMy A0POromMy

aKTVBY — KanuTaHam 1 Mopakam onoTa KoMmnaHuu.

| E)KBFO,EIHbIE BCTPEHN C KannTaHamu

BKOMHaHI/II/I BO3POXKAEHA JOOPAs TPATULIMS YTBEPXK-
nenuys [pasjaeHueM KaKA0TO HOBOT'O KallUTaHa.
HanyTcTBys KallUTaHa U 5KeJlasi EMy YCIEUTHOM pabOoThI,
wiensl [Ipasnennst O6IeCTBA TPU3BIBAIOT HE 310bIBATH
O TOH OI'POMHOMU OTBETCTBEHHOCTH, KOTOPAs JIOXKUTCA HA
€TI0 IUIEYH — BE/Ib HA CY/IHE OH, ICHCTBUTEIBHO, IEPBBIA
nociie bora.

E>xero/iHpIe BCTPEYH PYKOBOACTBA KOMIIAHUH
C KaIIUTAHAMHU CYJOB CTAJIH CBOCOOPA3HBIM (pOPyMOM.
Briciiee KOMaHHOE 3B€HO (P10TA HE TOIBKO IOTydaeT
M3 IEPBBIX YCT HH(MOPMAITUIO O HAIIPABJICHUIX
H IVIAHAX Pa3BUTHUA HPEAIIPUATUS, HO U UMEeT
BO3MOKHOCTB IIOJIYYUTh OTBETHI HA BOIIPOCHI,
KOTOPBIE BOJIHYIOT MOPSIKOB, IIEPEIATh
PYKOBO/JCTBY I'pynITbl CUTHAIBI OO0 UMEIOIIUX MECTO
WJTH HA3PEBAIONIUX IPOOIeMax.

B 2008 rogy BO BpeMs MEPOIIPUATHA, IIPOXOUBIIIEC-
I'O B M10JI€ B pAMKaX IIPa3JHOBAHUA [THI paOOTHHUKOB
MOPCKOTO U PEYHOTO (hJIOTA, OOCYKIATHCH UTOTH
AEATEIbHOCTH [PyIIIbl KOMIIAHUHN 34 IIPEAbIAYIIHI

B 2008 rogy 3a [OCTUrHYTbIE TPYAOBbIE YCNEXU U MHOIONET-
HIOK [O6POCOBECTHYIO PaboTy rocyaapCTBEHHbIMW Harpaja-
MW HarpaxgeHbl 10 YenoBek, BE4OMCTBEHHbIMU —

6onee 140 4yenosek, paboTatowmx B [pynne komnaHun

OAO «CoBkomnoTt». YT1o TYyT fo6aBuTh? Y Hac «30M0Tble
Kagpbl»: BbICOKONPOEeCCHOHanbHbIe, OTBETCTBEHHbIE.

W 31K Harpagpl ABAAIOTCA NPSMbIM TOMY NOATBEPXAEHMEM!

C 2> CokoMOIIOT

T'OJl, CTPATErus JAJbHEHIIIETO Pa3BUTHS IAPOXOACTBA.
Oco60€e BHUMAHHE B XO/I€ BCTPEYU OBUIO YAETIEHO
BOIIPOCAM 6€30I1ACHOCTH MOPEIIJIABAHMS, COITHATIBHO-
KaJpPOBOU INOJUTHKE KOMIIAHHUH.

30 cenTaops 2008 roaa Ipeacenarens CoBeTa
JUpeKTOpoB OAO «COBKOMMDIIOT>», PYKOBOIUTENH
AnvuHucrpanuu IlpesuaenTa Poccuiickorn
®epepanuu Ceprer HapblIKUH 32 JOCTUTHYThIE
TPYAOBBIE YCIIEXU U MHOTOJIETHIOIO JOOPOCOBECTHYIO
paboTy Bpy4dHJI TOCYAAPCTBEHHBIE HATPAABI IPYIIIIE pa-
060THHUKOB OAO «COBKOMDIOT» U3 YHUC/IA IIJIABCOCTABA
U OEPEroBoro NepcoHama.

ITepeMOHMs, HA KOTOPOH TAKXKE IPUCYTCTBOBA
3aMeCcTuTEe/Ib MUHHUCTPA TpaHCIOpTa Poccuiickon
depepanuy, wieH Cosera Jupekropos OAO
«COBKOM(D10T> ANTeKCaHIp MUIIapHUH, IPOILIA B MOC-
KOBCKOM O(hHCE€ KOMITAHUU.

Ceprert HappIlIKHUH NO3APaBHII HATPAKIEHHBIX
U IIOXKEJIAJI UM JAJIBHEHIIINX YCIIEXOB B paboTe.

In 2008, ten employees of the Group were decorated with
State awards, while more than 140 employees were decorated
with the industrial awards for their achievements and years

of loyal service. What else could one add? We have “golden
personnel” — highly professional and responsible employees —
and these awards are the proof of it.
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Supporting Maritime Traditions

The SCF Group, as the leader of Russia’s shipping industry and an employer of
alumni from many national shipping companies, supports and promotes Russia’s
strong national maritime traditions. The most important of these traditions is
a sense of responsibility and care for captains and crews — the Group’s most

valuable asset.

Annual Meetings with Captains

A nother good tradition has recently been revived,
namely that each new captain be approved at
a meeting of the Executive Board. Reminding a captain
of his obligations and wishing him success in his work,
the Board members ask him that a captain’s great
responsibility be remembered, as he is effectively, as
captain, the first commander onboard — after the God.
Annual meetings of the Group’s senior manage-
ment with ships captains have become a regular
forum. The fleet’s most senior captains not only
receive information about the Group’s direction
and development plans but captains can also obtain
answers to the questions that matter most to their
crews. They can indicate to the Group’s senior
management those issues that have arisen in the past
and that may recur in the future. At the meeting held
in July 2008, while also celebrating the professional

Day of Maritime and River Fleet Workers, the Group’s
results for the previous year and the development
strategy were discussed. During the meeting a special
attention was paid to the issues of navigational safety
and the social and personnel policy of the Group.

On 30 September, Sergey Naryshkin, Chairman of
the Sovcomflot Board of Directors and Chief of Staff of
the Presidential Executive Office, presented awards to
several Sovcomflot employees, including seafarers and
shore personnel, recognizing their achievements and
long service.

The award ceremony was also attended by Russia’s
Deputy Minister of Transport, Alexander Misharin, and
took place at SCF Group’s Moscow office.

Sergey Naryshkin congratulated all the awards
winners and wished them further success in their work.

1/ Ceprelt ApucTos, 3amectntens MuHucTpa TpaHcnopTa
Poccuinckon ®epepaunn, Anekcen Xanoykos, ANPEKTOP
[enaptameHTa kadectsa OAO «HosoLwumn»,

n Cepreit ®paHk Ha BCTpeYe C KanutaHamn CyaoB rpynmbl
komnaHnin OAO «CoskomapnoT», Mocksa, nons 2008 roga

Sergey Aristov, Russia’s Deputy Minister of Transport; Aleksey
Haydukov, Novoship Quality Department, and Sergey Frank
at the meeting of SCF Group captains, Moscow, July 2008

2/ Bpy4eHue rocynapCTBeHHbIX Harpag padoTHUKam rpymmbl
komnanuii OAO «CoskomdonoT» MNpencenatenem Coseta
OmpekTopos obLuecTsa Cepreem HapbIlKnHbIM, MockBa,
ceHTa6pb 2008 roaa

Sergey Naryshkin, the Chairman of the Sovcomflot Board
of Directors, decorates employees of the Sovcomflot Group
with State awards, Moscow, September 2008

SCF Sovcomflot



1/ TaHkep «CKD XubuHbl», aeasent 159 000 TOHH, NpeaHasHa4eH
NS MOPCKOW TPAHCMNOPTVPOBKM ChIPO HePTU 1 HedPTEeNpPOayKTOB,
NPUHAT B 3Kcnnyaraunio B mae 2002 roga

SCF Khibiny, 159,000 tonnes dwt, crude oil and oil products
tanker, entered service in May 2002

m CnaceHve Ha Mope

SKETOTHO MOPSAKU-COBKOM(DIOTOBLIBI HA IIPAKTHUKE
JIOKa3BIBAIOT, YTO OHHU HE TOJIBKO IPO(ECCHOHAIIBI

BBICOKOT'O KJIACCA, HO ¥ BOCHUTAHHUKH OJHOM U3 JTy4d-
IIINX B MUPE MOPCKUX IIKOJI, My>KECTBEHHBIE B CAMOOT-
BEPXKEHHBIE JIIOJIU, TOTOBBIE B JIIOOYIO MUHYTY IIPUNTHU
HAa BBIPY4YKy. He cran ncxmodenuem u rog, 2008. B aBryc-
Te SKUITAK TaHKepa «CK® XuOUHbBI», IPUHAICIKAIIETO
rpyrme KoMnaHud OAO «COBKOMIIOT», CIaC B MaTaKK-
CKOM IIPOJIUBE 13 4eJIOBEK C 3aTOHYBIIEI'O NHIOHE3UL-
CKOTrO CcyiHA. Bce oHM 6bUTH 6/TATONIOTYIHO JOCTABIECHBI
B THAOHE3NIO U IIEPEJAHBI MECTHBIM BJIACTSAM.

PykoBoacTtBO OAO «COBKOMMIOT> O3APABHUIIO
KaIlUTaHA U 9KUITaXK TaHKepa «CK® Xuo6uHbI» C yC-
IIENIHBIM 32BEPIICHUEM CIIACATEIBHOM OIIEPAIIHH,
06JIArOJAPHIIO MOPSKOB 34 IIPOSABICHHOE MY>KECTBO
U BBICOKUU TPO(ECCUOHATU3M IIPU €€ IIPOBEJACHUHU.

3a IPOABIEHHBIE MYKECTBO M IT€POU3M YWICHBI 9KH-
naska TaHkepa «CK® XubuHbl> ObUIH IIPECTABICHBI
PYKOBOACTBOM KOMIIAHHH K BEAIOMCTBE€HHBIM HaAarpa-
JaM: IIITh YWICHOB KOMaH/bI, B TOM YHC/IC KAIIUTAH
cyaHa Ceprei BykBud, OyIyT HATPAKAECHBI HATPYAHBIM
3HaKOM «II04eTHBII paOOTHHK MOPCKOI'O (DJIOTA>.
ITogyerHbIE I'PAMOTBI MUHHUCTEPCTBA TPAHCIIOPTA
Poccurickon @egepanuu OyayT BpyI€HBI IBYM YICHAM
KOMaH/bI, 6J1ar0apHOCTh MUHUCTPA TPAHCIIOPTA
Poccurickor Pefepanu — OJHOMY YIEHY
SKHMIIAKA TAHKEPA.

C2&d> Cosovmrnor

B 9 yTpa no MecTHOMy BpeMeHU, Korga cygHo crepo-
Bano ManakkCKkMmM NponuMBOM, BaxTEHHOW CIy>X60M
6bINn 06HaPY>KEHbI ABaA cnacaTesbHbIX N0Ta C JII0AbMMU.
HecmoTps Ha TO, Y4TO CyAHO HAaXoOMMOCh B OMACHOM

C TOYKM 3pEeHUsi NMPaTCKOro HanageHUs paroHe, NPONTH
MUMO TepNALLMX 6eACTBUE Mbl HE MOMIU, U BbINO NPUHS-
TO pEeLLeHME HaYaTb onepauuio No crnaceHuo, Kotopas
Anvnacb HeCKOJSbKO YacoB. Ha 60pT TaHkepa 6bin
noaHATbl 13 YyenoBek. YBEpeEH, YTO B MOJOOHON CUTY-
aunm nobom POCCUNCKUIA MOPSIK NOCTYNWA 6bl TOYHO
Takxe, 3TO B HaLUMX MOPCKUX Tpaguumsax. Beab HET HK
Ha 3emJe, H1M B MOpe LIEHHOCTM 60NbLUER, YeM YenoBe-
Yyeckas XXM3Hb!

At 09:00 local time, when the ship was sailing through
the Straits of Malacca, the watch noticed two rafts with
people. Our vessel was in a piracy-prone area, however
we could not leave the men in distress and it was
decided to start the salvage operation, which lasted for
several hours. Thirteen people were taken aboard. | am
sure that in such a situation any Russian seaman would
act in a similar way, these are our traditions. As I'm sure
you will agree: neither ashore nor at sea is there a more
valuable thing than human life.
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2-3/

Okunax TaHkepa «CK® XnbuHbl» o cnaceHHbIMU Mopsikamn, Manakkckuii nponue, asryct 2008 roga

Crew of SCF Khibiny tanker and rescued Indonesian seafarers, Straits of Malacca, August 2008

Saving lives at sea

very year the seafarers of Sovcomflot prove through
E their work, that they are not only professionals, but
also graduates from one of the world’s best maritime
schools. They are brave and devoted people, always
ready to rescue others at any time. In this respect, 2008
was no exception. In August, the crew of SCF Khibiny,
owned by the Group, saved 13 people from a sunken
Indonesian ferry in the Straits of Malacca. All the
shipwrecked mariners were safely taken to Indonesia
and handed over to the local authorities.

Sovcomflot’s senior management thanked the
captain and crew of SCF Kbibiny for their courage and
professionalism when saving seafarers in distress, and
congratulated them on their successful results.

For the courage and heroism, the crew of the
tanker SCF Khibiny was nominated by the Group’s
management for industry awards. Five crew members,
including captain Sergey Bukvich, were awarded the
“Honorary Worker of the Merchant Marine” medal.
Honorary Diplomas of the Ministry of Transport of
the Russian Federation were granted to two crew
members, while a “Letter of Gratitude” from the
Transport Minister was presented to one crew
member.

SCF Kbibiny, a Suezmax tanker of 159,000 tonnes
dwt, is designed to carry crude oil and oil products.
The ship was delivered to her owner and accepted for
operation in May 2002.

SCF Sovcomflot



SCF

TWENTY YEARS
OF SERVICE &
PERFORMANCE

(hopymax 1 KOH(epeHLMaX.

2008 rop 6bi1 4pe3BbI4aAHO HACBILLEH 3HAYUMbBIMIA MEPONPUSTUSMMU,
WHTEPECHBIMIN IENOBLIMI BCTPEYaMI 11 YCNELIHbIMI NEPEroBopamii.
PyKoBOACTBO KOMMAHWUV MPUHSANO Y4acTUe B BaXHENLUMX MEX/yHapOaHbIX

1/ Cepreit ®paHk Bo Bpems paboyeit BcTpeyn ¢ MNpenceparenem
MpasuTtenscTtBa Poccurckon ®enepaumm Bnagnmmpom My TuHbIM,
HoBo-Orapeso, Aekabpb 2008 roaa

Sergey Frank at a working meeting with Vliadimir Putin,
Prime Minister of the Russian Federation, Novo-Ogaryovo,
December 2008

M HOTHE MEPOIPHUATHUS IIPOIIH IO/ 3HAKOM
BAIIIATUIETHSA CO3/TAaHUA AKITHOHEPHOT'O
ob6mecTBa «COBPEMEHHBINT KOMMEPYECKHUIT (hIOT>
(OAO «CoBKOM®DI0T>). UX KyIbMHHAITUEH CTAJI COCTO-
SBIUMCs 26 uions 2008 rojia TOPIKECTBEHHBI IPUEM
B Jome nmpuemMos IIpasurenncrsa Poccurickorn dege-
panuu. ITpruCyTCTBOBABIINI HA MEPONIPUATUU 3aAMeEC-
Tutens Ilpencenarens IIpasurenbcrsa Poccurickon
®eneparuu Cepreit UBAHOB OTMETIII TOT (DAKT, UTO
KOMITIAaHHS B IIPEJIEJIBHO CKAThIE CPOKU CyMeJIa «CO-
371aTh OUH U3 CAMBIX BBICOKOTEXHOJIOTUYHBIX (DIIOTOB
B MUPE, OCBOUB 34 IIOCJIEAHHE TPH I'0/1a HOBBIE IIEP-
CIIEKTUBHBIE HAITPABJICHUA IEATCIBHOCTH, BKIIOYAs
TPAHCHOPTUPOBKY CKIDKEHHOTO IPHUPOJTHOTO

1 HE(PTAHOI'O I'a3a, YEJTHOYHDIE IIEPEBO3KH JHEPTOHO-
cUTeJIEN C MmeIb(a JATbHEBOCTOYHBIX U APKTUYECKUX
MOpPEH, TPAHCIIOPTUPOBKY XUMHUYECKUX I'PY30B>.

30 nexadbps 2008 roga IIpeacenarenn
ITpasurenncrBa Poccurickon degepanuu

B.B. ITyryH NpUHAJI T€EHEPAIBHOT'O JUPEKTOPA

OAO «CoBrom@noT» C.O. dpaHKa, KOTOPHIH J10-
snoxxwi Dnase [Ipasutenscrsa Poccuu 06 urorax
pa6oTsl I'pyniniel KommaHui B 2008 rogy. Ha BcTpeue
OOCYKIATTNCH IE/IH, 32/TA9H 1 OCHOBHBIE ITapaMeT-

C2<ad> Cosovonor

2/ Cepreit ViBaHoB, 3amecTutens MNpeacenarens MNMpasutensctaa
Poccuiickont ®epepaunu, n Cepreit ®paHk Ha npueme,
nocBsiLLeHHOM 20-NeTuio CO3aaHNs akUMOHepPHOro obLiecTsa
«CoBkomdnot», [Jom npremos MNpasutenscresa Poccuitckoi
®epepaunm, Mocksa, nioHs 2008 roga

Sergey lvanov, Deputy Prime Minister of the Russian Federation,
and Sergey Frank at a reception to mark the 20th Anniversary

of the Shareholding Company Sovcomflot, at the Government
Reception House, Moscow, June 2008

pb1 CTpareruu pa3zsuTyUs I'PyIbl KOMIaHu OAO
«CoBKOM(@a0T> HA Tepuof 10 2020 roaa, KoTopasd,
B YACTHOCTH, IPEAYCMATPHUBAET JAIbHENIIIEE
pacmupenue JeareJIbHOCTU IPEAIIPUATHA, B TOM
YHCJIe IIyTEM IPUOOPETEHUS CYAOXOTHBIX AKTUBOB
B Poccuu u 3a pyoexxom. Peasnzanys Mmeporpu-
ATUHI, IPEAYCMOTPEHHBIX CTpaTEruen passuTHuA
IPEAIPUATHS, BKIIOYas JEUCTBYIOIYIO HHBEC-
THIIMOHHYIO IIPOTPaMMYy, Oy/IET CIIOCOOCTBOBATH
CO3/ITaHHIO HOBBIX PAOOYHUX MECT B POCCHICKOM CY-
JIOXOJICTBE, CyTOCTPOEHHUH U B CMEKHBIX OTPACIIAX.

B 2008 roay pacummpuanch rOpu30HTHI y4aCTHA
KOMITAHUH B MHOTOCTOPOHHHX MEKIYHAPOSHBIX
BCcTpeyax. B mae 2008 roga I'enepanbHbII JUPEKTOD
OAO «CoBkoMpioT» Ceprert @paHkK B COCTABE POC-
CHUMCKOM JIeJIETAIIUU IIPUHAJI Y4aCTHE BO BCTPEYE
MUHUCTPOB HHOCTPAHHBIX JIEJ IISITU IIPUOPEKHBIX
apkrudeckux rocymapcts (Poccus, Kanama, CIIA,
Hanus, Hopserus), npoxogusuieii B Miurynucare
(T'pennanaus). B xone meponpusarus Cepreit PpaHk
BBICTYIIHJI IIEPE], yY4ACTHUKAMH C JOKJIAIOM O BO3-
MOXKHOCTSIX U IIEPCIEKTHUBAX PA3BUTUSA KOMMEPYEC-
KO JIeSITEIBHOCTH B APDKTUYECKOM PETHOHE.



3/ TybepHatop CaHkT-lNeTepbypra BaneHtnHa MaTsreHko

1 Ceprei ®paHK Ha TOPXKECTBEHHOW LIepPEMOHMN, MOCBALLEHHO
npasagHosaHunio 20-netnsa OAO «CoskoMdnoTs, YIMC «MP»,
CankT-MNeTepbypr, mai 2008 roaa

Valentina Matviyenko, Governor of St. Petersburg, and Sergey
Frank at a ceremony to mark the twentieth Anniversary of the
Shareholding company Modern Commercial Fleet (Sovcomflot),
onboard the Sail training ship MIR at St. Petersburg, May 2008
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everal events were held to mark the twentieth
S anniversary of the company Modern Commercial
Fleet (or Sovcomflot and now SCF Group). The culmi-
nation was a formal reception at the Russian Govern-
ment’s Reception House, which took place on 26 June
2008. Sergey Ivanov, Deputy Chairman of the Govern-
ment, who attended, noted that over a very short
period of time SCF Group had managed to establish
one of the most technologically advanced fleets in the
world. It has done this especially over the past three
years by developing its fleet to serve emerging trends in
shipping. These include the transportation of liquefied
natural gas, shuttle tankers serving the offshore energy
fields of Russia’s Far-Eastern and Arctic Seas, and the
transportation of chemical cargoes.

On 30 December 2008, Russia’s Prime Minister
Vladimir Putin met Sovcomflot’s President and CEO
Sergey Frank, who reported on the Group’s per-
formance and results in 2008. At the meeting they
discussed the aims, objectives and basic parameters
of Sovcomflot’s development strategy for the period
until 2020. The strategy envisages, in particular, a
further broadening of the Group’s activities, includ-
ing through purchasing shipping assets in Russia
and abroad. Implementation of the plans specified
in the Development Strategy, including the current
investment programme, will help create new jobs in
Russia’s shipping, shipbuilding and related indus-
trial sectors.

In 2008, the broad horizons of the Group included
participation in multilateral international
meetings. In May, Sergey Frank, Sovcomflot’s
President & CEO, joined the Russia’s delegation

at the meeting of Foreign Ministers of the five
countries bordering the Arctic Region (Russia,
Canada, USA, Denmark and Norway), which

was held in Ilulissat (Greenland). Sergey Frank
addressed the meeting’s participants and presented
on the prospects and outlook for the development
of commercial activities in the Arctic Region.

SCF
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JanpHenee pa3BUTHE MOJIYIHIO COTPYAHUYIECTBO
¢ GUHAHCOBBIMH U ITIOTUTHYECKUMU HHCTUTYTAMU
EBpoCO103a B 06/IACTH SHEPTETUKH U TPAHCIIOPTA.
B deBpasie 2008 rojia B paMKax BCTPEY C POCCUH-
CKOY MOPCKOT OOIIEeCTBEHHOCTBIO /IeTIETAIHSA
EBPOKOMHCCHH, KOTOPYIO BO3ITIABIISII JUPEK-

TOp JJUPEKTOPATA IIO IHEPTETUKE U TPAHCIIOPTY
®oruc Kapamuoc, noceTmuia MOCKOBCKUH o(puc
OAO «CoBkOM}10T». OCO60€ BHUMAHHUE B XO/I€
MEPOIIPHTHA OBLIO Y/IEJIECHO IpobdieMaM 6e30-
TMACHOCTU MOPEIIABAHUA U MTPO(PECCHOHAIBHOM
IIOJITOTOBKH KaJJPOB, 4 TAKXKE NIPEJOTBPAICHUIO
3arpA3HEHUS OKPYKAIOUIEH CPETBI.

B centabpe 2008 roga MOCKOBCKUH O(uc

OAO «COBKOM(DJIOT» IOCETHUJIA JIEICT AU IIPE-
CTaBUTEIEH OPUTAHCKUX JIEJIOBBIX KPYI'OB BO IVIABE
c JIopa-mapom JIoHgoHCKOTrOo CUTH, TOCIOJAUHOM
JaBua0M JIBIOMCOM. BBICOKOMY HHOCTPAHHOMY I'OC-
TIO OBLIU IIPE/CTABJICHBI IIPOEKTHI, IEPCIIEKTHBHBIC
JUIS Pa3BUTHA B3AHMOBBIT'OJJHOTO COTPYJHUYECTBA
Mexay rpyrmoi OAO «COBKOMMIOT» U OPUTAHCKU-
MU KOMIIAHUSIMH.

Ha BcTpeue, K y4aCTHIO B KOTOPOU 110 HHUIIUATHBE
«COBKOM(10Ta» OBLIH IIPUBJICYEHBI IPEACTABHUTE-
JI POCCHIICKOT'O MOPCKOTO COOOIECTBA, OOCYK-
JAIUCh AKTYaIbHBIE BOIIPOCHI PA3BUTHUS B3AUMO-
OTHOIIECHUI MEXX/TY /IByMsI CTPAHAMHU B 00JIACTH
CYyIOXO/ICTBA.

Jlopa-map JIoHJOHCKOro CUTH ABIAETCA ITTAaBOM
TopoaCKOTO COBETA, YIIPABIAIOIILETO JIOHAOHCKUM
Curu. OH BO3IVIABJIAET €0 PYKOBOAAIINE OPI'aHbI —

<>

4/ TaHkep «Tumodpelt MNy>keHko», neaBenT
70 000 TOHH, Ha noaxofe K ctalunMoHapHoOMY
MOPCKOMY NEAOCTONKOMY OTFPY304HOMY
npuyany (CMJOM) «BapaHpeit»,
BapeHueso Mope, mapT 2009

Timofey Guzhenko, 70,000 tonnes dwt
tanker, approaching the Fixed Offshore Ice-
resistant Off-loading Terminal (FOIROT) at
Varandey, Barents Sea, March 2009

5/ [Hoesua INetonc, Nopa-map JToHAoHCKoro
Cutn, n Ceprent ®paHk, MockBa, CeHTA0Pb
2008 ropga

Lord Mayor of the City of London,
Alderman David Lewis and Sergey Frank,
Moscow, September 2008

Coset onzepmeHOB U [Ipasinenue Oomero Cosera.
B Curu OH yCTyIIaeT 110 CTaPUIHHCTBY TOJIbBKO
npaBAlEeMy MOHApXy. 3a npeaeaamu Cutu Jlopa-
M3p UMEET CTATYC, AHAJTTOTUYHBIN wieHy KabuHeTra
MUHHUCTPOB. JIopa-map CUTH U30HPAETCI U3 YUCIA
ongepMeHOB (WwieHOB COBETA) B CEHTSIOPE CPOKOM
HA OJUH I'oJ,

B paMKax pa3BuTHA COTPYAHUYECTBA C MEXKIY-
HAPOJHBIMH OAHKOBCKUMHU U HHBECTUIU-

OHHBIMU HHCTUTYTaMU 18 uronsa 2008 roga
Ilepsrii 3amecTUTENb [EHEPATBHOIO JUPEKTOPA
OAO «CoBrom@pnoT» Hukosmar KoneCHUKOB IIPUHSAI
yuacrue B XXI ExxerogHo KOH(MepeHIIUU, OpraHUu-
3yeMOM )XypHaJI0M Marine Money. B meponipusituuy,
KOTOpOE cOCTOsIoch B Hpto-Hopke (CIIIA), npuHs-
JIM yYACTHUE IPEACTABUTENIN BEAYIINX CyJOXOAHbIX
KOMIIaHUH, KJIAaCCU(PUKAITMOHHBIX OOIECTB, KPYII-
HEHIINX UHBECTUIITHOHHBIX OAHKOB, 3aHUMAIOIINX-
Cs1 (PUHAHCUPOBAHUEM CYJOXOACTBA.

B cBoeMm noxnage Hukomnar KojieCHUKOB IIPOUH-
(popMHPOBAI 00 YIaACTUHU I'PYIHIBI KOMITAaHUHT OAO
«COBKOM(IOT» B PEATU3AIUHU JIOJATOCPOUYHBIX
UHAYCTPHUATBHBIX IPOEKTOB 10 Pa3BUTHIO HedTe-
JOOBIYH HAa KOHTHHEHTAJIBHOM APKTUYECKOM IIE/Thb-
(e Poccurickorn @enepanyy. Bpio OTMEYEHO, UTO
JeSITEIbHOCTD [PyIIIbI KOMIIAHUI HE OyAEeT orpa-
HHUYUBATHCS COOCTBEHHO MOPCKOU TPAHCIIOPTH-
POBKOH yIJIEBOJOPOAOB, HO TAKXKE IIPEAIIONATAET
TEXHHUYECKOE OOECIEeYeHUE TEPMUHATIOB U OypO-
BBIX YCTAHOBOK, IIEPEBAJIKY CBIPOH He(pTU yepe3
I1aByqyye HepTeXpaHWINIA, pa3paboTKy appexk-
THUBHBIX JIOTUCTHYECKUX CXEM TPAHCIIOPTHUPOBKU
IHEPIOHOCHUTEIIET.
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Cooperation between SCF Group and the financial
and political institutions of the European Union
further developed in 2008. In February,

a delegation of the European Commission led
by Fotis Karamitsos, Director of the Directorate-
General for Energy and Transport, visited
Sovcomflot’s Moscow office, as part of a series of
meetings with Russia’s maritime community.

Special attention was paid during the meeting
to the issues of safety of navigation, professional
training of personnel and protection of the
environment.

In September 2008, Sovcomflot’s Moscow office
hosted a delegation of representatives from British
business, headed by the Lord Mayor of the City of
London, Alderman David Lewis. The visitors
were advised of projects with the potential to
develop mutually beneficial cooperation between
SCF Group and British companies.

During the meeting, which was also attended

by other representatives of Russia’s maritime
community, the parties discussed priorities for
developing relations between the two countries in
the sphere of shipping.

The Lord Mayor of the City of London is the head
of the City of London Corporation, governing the
City. He presides over its governing bodies, i.e. the
Court of Aldermen and the Court of Common
Council. Within the City of London, the Lord Mayor

6/ ®oHposas Gupxxa NASDAQ npuseTcTayeT yqacTre
Coskomdpnota B «Mopckoi Hefene», Hbto-opk,
mioHb 2008 ropa

NASDAQ Stock Exchange welcomes Sovcomflot, Marine
Week, Times Square, New York, June 2008

stands below the Sovereign only. Outside the City,
his status is equal to that of a Cabinet member. The
Lord Mayor is elected each September from the
members of the Court of Aldermen.

As part of developing cooperation with
international banking and investment institutions,
Nikolay Kolesnikov, Executive Vice-president of
Sovcomflot, participated in the XXI Annual Marine
Money Conference on 18 June 2008. The event
took place in New York City and was attended

by representatives from the major shipping
companies, classification societies and largest
investment banks involved with ship finance.

When addressing the conference, Nikolay
Kolesnikov spoke about the SCF Group’s
involvement in the implementation of long-term
industrial projects, such as the development of
shipments from the offshore oilfields of the Russia’s
Arctic region. The company’s fleet already includes
unique ice-class shuttle tankers, of the Vasily Dinkov
type, used to transport crude oil from the Varandey
terminal in the Barents Sea. In the future, however,
Sovcomflot’s activities will not be limited

to the transportation of hydrocarbons by sea. It will
also include the provision of technical support for
terminals and drilling rigs, the transshipment of
crude oil via floating storage and offloading units
(FSO), and the wider development of effective
logistical solutions for energy transportation.

SCF Sovcomflot



COBKOMMNOT — coLMasbHO
OTBETCTBEHHASA KOMMAHMS.
CnoHcopckas u 6naroTBopuUTeNbHas
NESATENbHOCTb.

CopeiicTBre pasBuTMID MOPCKOr0 MPOECCUMOHANBHOMO U BI3HEC-
06pa30BaH1s, MOPCKMX BUAOB CMNOpTa, aKTUBHOE y4acTue B COXPaHEHUN
MWPOBOr0 KyNLTYPHOIO Hacneaws, NogaepXxka BeTepaHoB MOPCKOro (hnoTa —
BCE 3T0 OCHOBHbIE HaMNpPaBfeHns CNOHCOPCKOW 1 6/1araTBOPUTENBHON
nestenbHocTy rpynnbl komnanuin OAO «CoskomdpnoT» B 2008 rogy,

B pamkax yTBepxaeHHoro CoseTom avpektopos O6uiecTsa NonoxeHus

0 CMOHCOPCKOW OeATENLHOCTY 11 611aroTBOPUTESNLHON NOMOLLK.

C 2> CosoMOTOT
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Sovcomflot (SCF) Group —
A Socially Responsible Company.
Sponsorship and Charity.

Promoting professional maritime and business education; supporting sea
sports and preserving the world’s cultural heritage; providing support for
merchant fleet veterans — these were the main areas of focus for the
Group's sponsorship and charitable activities in 2008, in accordance with
the Group’s sponsorship and charity policy, approved by the Board

of Directors.

SCF Sovcomflot



2008 rogry Ka4yeCcTBEHHO U3MCHIICS (pOpMaT
COTPYAHMYECTBA IPyNIIbl KOMIIAHUI C OTpacie-

BBIMH BBICIIIUMH U CPETHUMU YIEGHBIMH 3ABE/ICHUSI-
MHu. B Hauas1e HOBOT'O YYe6GHOTO I'Ofia PYKOBOAUTCIH
Tpynnbl IPUHUIN y9ACTHE BO BCTPEYAX C KYPCAHTA-
MH, ¢ TPO(HPEeCCOPCKO-TPENOAABATETBCKUM COCTABOM

TocygapcrseHHON MOPCKOU AKaleMHUH UMEHU AJIMU-
pana Makaposa (Cankt-IleTep6ypr), MOpCKOTo rocy-
AapcrBeHHOro ynusepcurera (MI'Y) umenu Anmupaia
Hesesnbckoro (BraguBocTok), locygapcrsenHOM Mopc-
KOM AKaZieMHuH uMeHU AaMupasia Ymakosa (HoBopoc-
curick). IIpeacraButenuu Ipynmsl IPUCYTCTBOBAIN HA

B cooTBeTCcTBUM C 3TOM Nporpammon B 2009 rogy nnaHupy-
eTcs TpeTun Habop KypcaHToB. MHorne yxxe cymenu oLeHUTb
npenmMyLLiecTBa NpoekTa, yBMAETb nepcrnekTmy. CerogHs

Ha MeXAyHapoOHOM pbiHKE Tpyaa uaeT 6opbba 3a npo-
checcroHasnoB MOPCKOro fena, a nony4eHHoe B KONnemxe
06pa3oBaHne — OTKPbITbIN BbIXOA, HA 3TOT PbIHOK, FAE TPyA
BO3HarpaxxgaeTcsi O4eHb JOCTOMHO. Ho, npexae Bcero, aTo
HeorpaHu4eHHbIE NEPCMEKTUBLI POCTa B KOMaHOAHOM COCTaBe
donota KomnaHuu rpynmnel «CoskomdnoT». MocTynve

Ha 3a04HOE OTAENIEHNE akademMumn Nocne OKOHYaHus oby-
YeHus B pOTe CpedHero npodeccmnoHanbHOro 06pasoBaHns
(CMO), kypcaHTbI noay4aT AMNIoMbl O BbICLLEM 06pa3oBa-
HMW BCEro Yepes ABa rofa, YTo Npyu HanM4yMm 3HaHUM

1 onbiTa B 6yAyLUeM 06eCrneyuT NoBbILLEHNE B [OIHKHOCTY.

C2<a@>» Coskomornor

1/ LepemMoHusa nocesLLeHns B KypcaHTel, MY nm. Aommnpana
Hesenbckoro, BnagmsocTok, okTa6pb 2008 roga

Induction ceremony for new cadets, Admiral Nevelsky State
Maritime Academy, Vladivostok, October 2008

LEPEMOHUSAX ITOCBAIEHHA B KYPCAHTBL, IIPOWIN CEPHIO
JIEKIIUH CTYyJEHTAM BY30B.

TenepanbHbId AUPEeKTOP OAO «COBKOMPIOT>
Ceprett ®pank 6bL1 H36paH [IpencenareneMm
[TonteunrenbCKkoro cosera MI'Y umenu AgmMupana
Hesenbckoro. CogercTBUE Pa3BUTHIO OTEYECTBEHHOTO
MOPCKOTO OO6PA30BAHUS SIBJISIETCS COCTABHOM YaCTBIO
o106peHHOoM COBETOM TUPEKTOPOB OBIIECTBA KOMII-
sexkcHoH ITporpammer «CoBkom@uioT — 2010», opreH-
TUPOBAHHON HA COBEPEHCTBOBAHUE CUCTEMBI
MOATOTOBKHU U IIEPEIIOITOTOBKU KAJ[POB.

B pamKkax peasusanmuy 3Tou nporpammel I'pyrima
KoMrraHuE OAO «COBKOMGMDITIOT» IIPUHSIA PEMICHHUE IO/~
JIepsKaTh PA3BUTHE MATCPHUATBHO-TEXHIYCCKOH 0a3bI
MOPCKOro TEXHUYECKOTo Kosuiemka (CaHkT-Ilerepoypr)
I10 IIOJIIOTOBKE PSAJOBOIO cOCTaBa P

In 2009, for the third year running, we are planning to recruit
cadets for this joint educational programme. Many have
already benefited from it and have seen its value.

In today’s labour market, there is a battle for skilled maritime
professionals. The education received at college opens up
many opportunities, where remuneration levels are also
good. Above all are the unlimited opportunities for career
progression as part of the officer cadre of the Group.
Undertaking a correspondence course with the Academy,
following graduation from this advanced vocational training
establishment (SPO), cadets can receive their higher
education diplomas in only two years, which with further
knowledge and experience, will ensure future promotion.



2/ BcTtpeyva Cepresa ®paHka ¢ npenoaaBaTenbCkiM COCTaBOM
1 kypcaHtamm MY um. Aammpana Hesenbckoro, BnagnmeocTok,
oKT6pb 2008 roga

Sergey Frank meeting the professors and cadets of the Admiral
Nevelsky State Maritime Academy, Vladivostok, October 2008

he scope of cooperation between the Group

and higher level industry and professional
education institutes developed well in 2008.
At the beginning of the new academic year, SCF Group
directors participated in various meetings with cadets,
professors and instructors of several institutions.
These included meetings at the Admiral Makarov
State Maritime Academy (St. Petersburg); the Admiral
Nevelsky Maritime State University —
MSU (Vladivostok) and the Admiral Ushakov State
Maritime Academy (Novorossiysk). The directors also
attended induction ceremonies for new cadets, and

PykoBogutenn OAO «CoBKOMGIOT» BXOAAT B COCTaB
MoneunTenbckmx 1 YHeHbIX COBETOB BCEX TPEX POCCUMCKUX
MOPCKMX akafeMUA CTpaHbl.

B 2008 rogy mexagy MMA nm. Aommpana Makaposa 1 OAO «Cos-
KoMdonoT» 6b110 mognmcaHo CornatleHne o CoTpyaHUHECTBE.

MpaBneHnem O6LLeCTBa ofobpeH lMnaH nepBooyepeHbIX
MEPONpPUATAA MO OKa3aHuo NomMoLLy AKkagemun, npegycmar-
puBaroLmii: oby4eHne KypcaHTos B TMA, B TOM Yucne Ha
nnaTtHoM OCHoBe, 060pyAOBaHMe cneunanbHO BblOeneHHON
y4e6Horn aygutopumn OAO «CoBKOMMIIOT», yyyLLIEHWE Ma-
TepuanbHO-TEXHMYECKON 6a3bl AKagemMum, OCyLLECTBEHNE
COBMECTHOM Hay4HOM paboTbl.

OAO «CoBKOMMIOT» paccMaTpuBaeT 3TOT NPOEKT Kak
NUNOTHbLIN B OKa3aHWM NOMOLLM MOPCKMM By3am Poccum.

also delivered a series of lectures to them. During the
year, Sergey Frank, SCF Group’s President and CEO, was
elected the Chairman of the Council of Trustees of the
Admiral Nevelsky Academy.

The Group’s work in this sphere is a valuable
contribution to the development of national maritime
education. It is also an integral part of the Complex
Programme “Sovcomflot—2010”, approved by the
Board of Directors and aimed, inter alia, at the training
and development of seafarers and onshore personnel.

In the course of implementing this programme,
the Group agreed to support the organizational and
technical development of the Maritime Technical
College (St. Petersburg), which trains able seamen for
careers with maritime transport businesses. Cadets from
the Maritime College will also be able to train »

The Boards of Trustees and Science of all Russia’s
three Maritime Academies include members drawn from
Sovcomflot.

In 2008, a cooperation agreement was signed between the
Admiral Makarov State Maritime Academy and Sovcomflot.

The SCF Group’s Executive Board approved a Priority Plan
for supporting the Academy, which envisages the professional
and business training of cadets there; equipping a specially
allocated study room named “Sovcomflot”; improving the
financial and technical resources of the Academy and
arranging joint scientific work.

SCF Group regards this as a pilot project for assisting
Russia’s maritime educational institutions.

SCF Sovcomflot
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JULS IPEITPUSATHE MOPCKOTO TpaHcnopTa. Kypcanram
MOPCKOTO KOJIIEKa OyIeT IIPETOCTABICHA BO3MOMXK-
HOCTb IPOXOXKICHUSA IIPAKTUKN HA Cyaax [pynmbl.
IleeHanpaBJIeHHOE OOYYEHHUE CIIEIIUATHNCTOB

B MOPCKOM KOJIJIEJKE C UX ITOCTIEAYIOUIUM TPYAOYC-
TporicTBOM Ha cya OAO «COBKOMGMDIIOT> HO3BOIUT
I'pyririe KOMIIAaHUE NOBBICUTD IPO(MECCUOHATBHBIH
YPOBEHB PSZOBOIO INTABCOCTABA U MJIAIINX O(DHUIIEPOB,
4TO CYHIECTBEHHO OTPA3UTCS HA IIOBBIIICHUH YPOBHSI
0€30ITACHOCTHA MOPEIITIABAHMS B IIETIOM.

B 2008 rogy 1npogo/DKIIOCh COTPYAHUYECTBO
mexay OAO «Hosommir 1 HoBOpOCCMUCKOM MOPCKOM
TocypapcrBeHHOM AKaZieMUE UMEHU AIMHpaJIa
@. ®. YIrakosa o peaau3aliii COBMECTHOT'O 00pa3o-
BaTEJILHOT'O IIPOEKTA, IIO3BOJLIIONIETO 32 CYET OOJIbIICH
IIEJIEHATIPABIECHHOCTU U HHTEHCU(PUKALIMU OOYICHHSA

C 2> CoskoMOTOT

3/ Ceprein ®paHk B y4eOHOM TPEHAXKXEPHOM LIEHTPE
'MA vm. Aommpana Yiwakosa, HoBopoccuiick, mai 2009 roga

Sergey Frank visiting the training simulator centre of the
Admiral Ushakov State Maritime Academy, Novorossiysk,
May 2009

3HAYUTEIBHO YCKOPUTD ITOJTOTOBKY CIEITHAICTOB
CPEIHETO 3BEHA — «TEXHHUKOB-CYJJOBOJUTENCI>,
«“T€XHHUKOB-CYIOMEXaHHUKOB» U «T€XHUKOB-JIEKTPOMEXA-
HUKOB» — IIPU COXPAHEHHUH KA4ECTBEHHBIX [TAPAMETPOB.
CerojiHs1 B paMKax 06pa30BaTEIbHOTO IIPOEKTA
obyuarorcsa 88 KypcaHTOB. [10710BHHA U3 HUX YIKe T10-
ObIBa/Ia HA IIPAKTHUKE B MOpPeE. IIepPBBIM CEPbE3HBIM HC-
MOBITAHUEM 7T OYAYIIUX MOPSIKOB CTA/Ia JTUKBUAAIHS
MOCTEACTBUH KaTacTpodbl B KEpueHCKOM IIPOIHBE,
32 y4aCcTHUE B KOTOPOM ceMePBIM KypcaHTaM poTel CITO
ObLIH BPY4E€HBI 6/I1ar0JapCTBEHHBIE TUChbMA OT UMEHU
Munucrpa Tpancnopra PO Urops Jlesutuna. Bcem
OCTAJIBHBIM OBLIA OOBABIEHA OJIATOJAPHOCTD
«32 00Pa310BOE BBIIIOJIHEHHE ITOCTABICHHOH 33/1a49N»>.
KypcCaHTBI, yTOCTOEHHBIE 01ar0JaPCTBEHHBIX
nuceM MUHUCTPA TPAHCIIOPTA, CYUTAIOT IIOJIy4YeHUE
Harpa/ibl BBICOKOH 4€CThIO.

KypcaHTbl nepeoro Ha6opa poTbl CIMO rocyaapCTBeHHON akagemmm
vmeHn Agmupana ®. ®. Yiuakosa, HoBopoccuiick,
anpernb 2008 roga

Cadets from the first intake of the advanced vocational training
establishment (SPO) at the Admiral Ushakov State Maritime
Academy, Novorossiysk, April 2008
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and practice onboard ships of the Group. The thorough
training of personnel at the Maritime College, and their
further employment on vessels of the Group, will allow
SCF to upgrade the professional standards of its seamen
and junior officers. This is expected to greatly improve
navigational safety.

In 2008, cooperation between Novoship and the
Admiral Ushakov State Maritime Academy continued
with the implementation of a joined educational
project. This allows the training of middle-rank
officers such as navigators, mechanics-operators
and electricians to be accelerated. This is achieved
through a programme of more thorough and intensive
education, which also enables quality standards to be
maintained.

Mbl — 6ygyLLmMe MOPSIKK, XXMBEM PSAOOM C MOPEM, MO3ITOMY
TO, YTO Mbl YBMAENN HA Nobepexbe KepyeHCKoro nponvea,
cTasno ansa Hac HacToALWUM YPOKOM. Mbl oLeHMnM Mmaclutabsl
Tpareguu, KOTOpYo MOXET CPOBOLIMPOBATE HEKOMMETEH-
THOCTb 1 XanaTHOCTb 3KMMaxa cyaHa, MOHAMU, Kak BaXXHO
cobnioaath YCTaHOBEHHbIE HOPMBI 1 TpeboBaHus. Kaxabin
M3 HAacC BHYTPEHHE U3MEHWICS.
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4/ BcTpeya npeactasutenen rpynnsi
komnaHunin OAO «CoBKOMGoNOT»

C pykoBOoACTBOM MOPCKOro TEXHNYECKOro
konnemka, CaHkT-lNeTepbypr,

nekabpb 2008 roga

Meeting of SCF Group’s representatives
with the deans of the Maritime Technical
College (St. Petersburg), December 2008

There are currently 88 cadets studying within
the educational project. Half of them have received
training at sea. The first major challenge for these
future seamen was to combat the consequences of an
oil spillage in the Strait of Kerch. Seven cadets of the
SPO, who participated in the operation, were awarded
with “Letters of Gratitude” by Russia’s Transport
Minister Igor Levitin. All of the cadets were thanked
officially for the faultless performance.

The cadets, who received the “Letters of Gratitude”
from the Transport Minister, greatly appreciated their
awards.

We are future seamen and we live close to the sea. That’s
why what we saw on the coastline of the Strait of Kerch was
a real lesson for us. We could see for ourselves what tragedy
the incompetence and negligence of a ship’s crew can
provoke. We also understood how important it is to observe
the rules and requirements. Each of us changed inside,

as a result.

SCF Sovcomflot



B 2008 rony I'pyma komnanuii OAO «CoBKOMQIOT>
3aBEPIIIA IIPOECKTHBIE PAOOTHI, CBA3aHHBIC

C BOCCTAHOBJICHHUEM U PEKOHCTPYKIIUEN HCTOPHUYEC-
koro 3ganusa Kpyrnoro peiaka (HabepesxHast pexku
Morikuy, . 3), BBIAEJIEHHOTO AIIMUHHCTPALIUEN TOPOA
B apeHay noj oduc I'pynmsl. B 2009 roay ranupyercs
IIPUCTYIIUTD K CTPOUTEIBHBIM pab0TaM Ha OOBEKTE.

B konie 2006 roia rOpOICKUMH BIACTSIMH B JTUTIEC
Cosera 110 COXPAHEHMIO KYJIBTYPHOI'O HAC/IEAUA IIPH
ITpaButenncTBe IlerepOypra 6pu1a PACCMOTPEHA e
PpECTaBpaIMU PBIHKA. 3aKA3YUKOM PAOOT BBICTYITHIIO
OAO «CoBkOM®JIOT>. I10 pe3yIbTaTaM IIPOBEICHHOMN
3KCIIEPTHU3BI, TEXHUYECKOE COCTOSHHE 3[JaHUA ObLIO
IIPHU3HAHO YIOBJIETBOPUTEIbHBIM. [I/11 BOCCTAHOBJICHHA
OBL1 PEKOMEH/IOBAH PECTABPAITHOHHBIN PEXKUM IIPH CO-
XPAaHEHUH IIPEAMETOB OXPAHBI (MCTOPUYECKUX I'PDAHUIL]
M UCTOPHUYECKOU PA3OMBKH KATTUTAIBHBIX CTEH 3AHU).

B 2008 rogy mpoBoanIach padboTa o 3BEPUICHUIO
IIPOEKTUPOBAHMS aJAIITALIUH 3JAHUA K COBPEMEHHOMY
HCIIOJIb30BAHUIO.

cTopunyeckas cnpaska

PYIJIBIA  DBIHOK —
XVIII Beka B IlerepOypre, BO3BEAECHHBIN 10O IIPO-
exry /Ibxakomo KBapenru B 1790 roagy. 35aHu€ ABISAETCA

NaMATHUK apPXUTEKTYPHI

OJHHM M3 HAUOO0JIEE CTAPUHHBIX PBIHKOB ropoja. I'pa-
JOCTPOUTENbHAA U APXUTEKTYPHASA IIEHHOCTh OOBEKTA
OIIPEAEIAETCA 3TAIOM PA3BUTHA IAPATHOM 3ACTPOU-
KH HA0EPEKHBIX PEK U KAHAJIOB B IICHTPAIBHOM YaCTHU
ITerepOypra.

ITlepBOHAa4YaJIBbHO PBIHOK HA3BIBICSI PHHCKUM (11O
HAXOJUBIIEHCA HENOJAIEKY (DMHCKOI LIEPKBH), B Ce-
pexune XVIII Bexa — XapyeBbIM U ¢ KOHIIA XVIII Bexa —
Kpyrabim.

InaBHBIMU IOKYHATEISAMH PIHKA ObUIH SKUTEIH PAC-
MOJIO’KEHHBIX B HEIOCPEICTBEHHOM OJIM30CTH CI0060] —
Hemenxoit m Ipedeckort. OCHOBHAs 4Y4aCThb TOBAPOB

C 2> CokoMDIOT

KommeHnTapuu A. B. XnoHeBa, MmaBHoro
oyxrantepa OAO «CoBkomc¢pnor», UneHa
MpaBsnexnusa O6ulecTBa:

JOCTAB/IAJIACh HA PBIHOK IIO BOJE — IO peke Morike
(B T€ TOABI OHA HA3BIBAIACH Mbs). XapUYeBOM PBIHOK
cropen B 1732 roay, HoO Ha peke Mo¥Ke 0 CHX IIOp CO-
XPAHWICA TPAHUTHBIN CITYCK Y 3JJaHUS PbIHKA.

KpyrbIM PBIHKOM IIOJIb30BAJIACH CEMbs AJIEKCAHIPA
Cepreesnya IlymkuHa, ChbeMHAsA KBAPTHPA KOTOPOMH
HAXOJWIACh HEMIOJAJIEKY.

B mauvane 1930-x romoB 3manue Kpyrioro periHKa
OBLIO MEPECTPOEHO IO KUWILE, B PE3YyIbTATE IIEpe-
CTPOHIKH aPXUTEKTYPHBIN OOJIUK 34aHUS ObUI 3HAYUM-
TEIbHO IPEOOPA30BAH.

B 1969 romy GbUIO IPUHSITO PEUIEHHUE O IIPOBEICHUH
pecTaBpanyy 3gaHUA C BO3BPAIIEHUEM UCTOPHUYIECKO-
ro suaa. B 1970-1971 rogax KallATAJIbHBI PEMOHT
OBUI IIPOBE/ICH, HO HE B IIOJTHOM OObEME.




I n 2008, SCF Group completed the design for the res-
toration and reconstruction of the historic Round
Market building (3 River Moyka Embankment). The
City Administration has made the building available
to the Group for rental as its offices. Building work at
the site is expected to begin shortly.

At the end of 2006, the city authorities, represented
by the Council for preserving cultural heritage at the
Government of St. Petersburg, considered restoration
of the Market. SCF Group then became the customer.
After surveys were completed, the building’s condition
was declared as satisfactory.

In order to restore it, a programme of work was pro-
posed which secured the preservation of protected
items (such as historical boundaries and the layout
of the main walls).

In 2008, work was completed to finalize the design
for adapting the building for contemporary use.

History

T he Round Market is a monument to the architec-
ture of the XVIII century in St. Petersburg, built in
accordance with a 1790 design of Jacomo Quarengi.
The building is one of the oldest markets of the city.
The construction and architectural value of the build-
ing reflects the period of front line development along
the banks of the rivers and canals in the central part
of St. Petersburg.

At the beginning, the market was called “The Finnish
Market” (because of the Finnish church situated near-
by). In the middle of the XVIII century, its name was
changed to “The Kharchyovy Market” (Food Market).
Following that, towards the end of the eighteenth cen-
tury, it became known as “The Round Market”.
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1/ 3nanne Kpyrnoro peiHka, CaHkT-leTepbypr, 2008 rog
The Round Market, St. Petersburg, 2008

2/ 3pnaHne Kpyrnoro pbiHka, CaHkT-lNeTepbypr, 1890 rog
The Round Market, St. Petersburg, 1890

Andrey Khlyunev, Head of the Accounting
department of OAO “Sovcomflot”, Executive
Board Member, comments:

Local residents from the nearby German and Greek
districts were the main shoppers in the Round Market.
The bulk of the merchandise was delivered along the
River Moyka (in those years it was called Mja). The
Kharchyovy Market was burned downin 1732, but there
remains a granite passage to the river from the market
building. The poet Alexander Pushkin family members
were often visitors to the market and they rented a flat
not far away.

In the early 1930s, the building was rebuilt and
turned into apartments. As a result, the appearance of
the building was changed significantly. In 1969, it was
decided to undertake restoration works with a view to
returning its historic appearance. Further non-exten-
sive structural repairs were completed in 1970-1971.

SCF Sovcomflot




Sail Training
International

B 2008 rogy OAO «CoBKOM(DIIOT> CTATO OPHUITH-
AJIbHBIM CIIOHCOPOM ITapyCHOM peratsl Tall Ships’
Races Baltic — 2009, ogHOr0o M3 HAH6O0Je€ 3HAYHUMBIX
COOBITHH B MUPE ITAPYCHOI'O CIIOPTA, IJITABHOM HeeH
KOTOPOTO SIBJISICTCS MOPCKAsI ITOJIOTOBKA HA 6OPTY
nmapycHUKOB. [Io maunnmaTuse IIpaBurenbCcrsa
Cankr-IleTepOypra v mpy NOAAEPKKE I'PYIIITBI KOMIIA-
HU OAO «CoBKkOM@uIOT> CEBEPHAsI CTOMNILA IIPUMET
Yy ce0s OUH U3 3TAIIOB 3TOM MPECTIKHOM MAPyCHOM
perarpl KPpyIHEHIIUX B MUPE IIAPYCHUKOB. B nepuos,
¢ 11 o 14 urosna 2009 roga k HaGepekHbIM HeBbI ITpH-
MBAPTYIOTCs CBbIlIE 100 IapyCHBIX CYZOB C 60sIee 4YeM
JBYMSI TBICSTYAMH IOHBIX MOPSIKOB Ha OOPTY U3
50 cTpan Mmupa. MeponpusaTie IPOUAET O IATPO-
HaxkeM IIpencenaresst Ilpasurenscrsa POCCUIICKON
®epepanuu B.B. ITyruHa.

OJHHM U3 CYJOB, IIPEJICTABIAIOIINX B pEraTe
Poccurickyio ®egepariiiio, CTaHeT Y4€OHOE MAPyCHOE

A3 ncTopun perartbl:

TO OyAeT yxe 53-1 TrOHKa OOJBIINX MaPyCHBIX
9 CyAoB. biarogaps yCHINAM JIIOOUTENEH <«KPbUIA-
TBIX IITHIL] OKe€aHa» B 1956 rogy COCTOSINCH II€EPBBIE
IapyCHBIE TOHKH, IIPOIIEANINE IO MATPOHAXKEM rep-
nora DAuHOyprckoro. Ha Mmapmnipyre OoT aHITTHECKOTO
Topbess 10 MOPTYraabCKOro JInccaboHa COPEBHOBAT-
cs1 21 xopabib. YIauHOE IPOBEJECHUE MEPONPUATHUA
THOCTYKHIO OBOJOM /11 CTAHOBJIEHUSA OPraHU3AIUIN
Sail Training Association (STA). C TeX Hop TPHKIbI Me-
HAIMCh Ha3BaHMs perar (npexHue — Operation SAIL,
Cutty Sark), HO HEU3MEHHO pa3 B I'OJ, B Pa3JIUYHBIX
YaCTAX CBETA «OPUT'aHTHUHBI IOJHUMAIOT IAPyCa» U BbI-

SCF Sovcomflot

cyaHO «MHUP»>, mpuHagiexamee [ocygapcTBeHHOMN
MOPCKOH aKaJIeMHUH UMEHU AtMupana Makaposa
(Cankr-IletepOypr). 1 «<MakapoBKa», U IPUHAJICKA-
1ee y4eOHOMY 3aBEJICHUIO CYIHO ABJIAIOTCA OObEKTA-
MM CIIOHCOPCKOH A€ATENBbHOCTHU I'PYIIIIbI KOMIIAHUI
OAO «COBKOM®IOT». YIACTHUE B MEXKIYHAPOJIHOM pe-
rare TaKOro yPOBHA IIO3BOIUT HBIHEIIHHUM KypCaAHTaAM
AKaIeMHUH U 3aBTPANTHUM O(pUIIepaM POCCUHCKOTO
TOProBOTrO (PIOTA 3AKPENUTD HA ITPAKTHUKE ITOJTyIEH-
HbIE B CT€HAX AKaJIEMHUHU 3HAHM:, UCIIBITATh KPEIIOCTD
JlyXa U IPOSIBUTB C€0s1 B KOMAaHTHOU paboTe.

st rpymnbl KomitaHui OAO «CoBKOMOIOT> CIIOH-
copckas nogaep:xka The Tall Ships’ Races Baltic — 2009
ABJIICTCA OJHUM U3 3JIEMEHTOB COIECHCTBUA PA3BUTHIO
OTEYECTBEHHOI'O MOPCKOI'O OOPA30BAHMSI, KOHKPET-
HBIM BKJIAJJOM B JI€JI0 YKPEIUIEHHUI MOPCKOTI'O KIACTEPA
Cankr-IlerepOypra — MOPCKO¥ CTOTHUITBI Poccun.

XOJAT HA CTAPT 3THUX 3aAXBATHIBAIOIIUX COPEBHOBAHUI.
B cpegaeM pa3 B YeThIPE roJa perara IpuxoguT B PETru-
OH banTHiicKoro mops.

MeponpusaTie OpUEHTHPOBAHO B IIEPBYIO OYEPEID
Ha JyXOBHOE€ U (PHU3UYECKOE PA3ZBUTHE MOJIOACKH,
Ha IIPUBJICYCHHUE MOJIOABIX JTIO/ICH K 30POBOMY O6Pa3y
JKU3HH, K MOPCKUM IIPO(ECCUAM, CIIOCOOCTBYET BOC-
IIUTAHUIO TOJEPAHTHOCTH, YKPEIUIEHUIO IPYKECKHUX
KOHTAKTOB MOJIOAEKU PA3JIA4YHBIX CcTpaH. He ciay4daii-
HO IIPaBHJIA YYACTH B PErarax IpeaycMaTpuBaIoOT, 4TO
IIOJIOBUHA KAXKAOTO SKUIIAXKA JOJLKHA OBITh B BO3PACTE
15-25 ner.




1/ Y4ebHoe napycHoe cyaHo (YIC)
«MVIP» Ha cTapTe peratbl The Tall Ships’
Races, CeepHas Vipnanaus, 2005 roa

Sail training ship MIR underway
at the “Tall Ships’ Races”,
Northern Ireland, 2005

2/ MekcukaHckmin napycHyk Cuauhtémoc,
ydacTHuk The Tall Ships’ Races, Hopserus,
2008 rog

Mexican sailing ship Cuauhtémoc
participating in the “Tall Ships’ Races”,
Norway, 2008

I n 2008, SCF Group became the official sponsor of
the “Tall Ships’ Races Baltic — 2009” — one of the
most notable regattas in the world of sailing, the main
aim of which is onboard sail training. Under the initia-
tive of the Government of St. Petersburg and supported
by the SCF Group, the Northern Capital will host one
of the sections of this prestigious regatta of the world’s
tallest sailing ships. From 11 to 14 July 2009, more
than 100 sailing ships will berth on the banks of the
Neva River, bringing more than 2,000 young sailors
from 50 different countries. The event will be held un-
der the patronage of the Prime Minister of the Russian
Federation, Vladimir Putin.

One of the sailing ships at the regatta, representing
the Russian Federation, will be the sail training vessel
“MIR”, owned by the State Maritime Academy, which

History

T his will be the 53rd tall ships regatta. Following the
efforts of enthusiasts of the “Birds of the Ocean”,
the first regatta took place in 1956, under the patron-
age of the Duke of Edinburgh. Twenty one sailing ships
raced between Britain’s Torbay to the Portuguese port
of Lisbon. The successful event led to the founding of
the Sail Training Association (STA). Since then the re-
gatta’s name has changed three times, to include names
such as “Operation SAIL” and “City Sark”. Every time,
however, wherever it takes place in the world, the sails
are hoisted and the tall ships are ready to begin their

takes its name from Admiral Makarov (St. Petersburg).
Both, the Makarov Academy and the sail training

ship, are sponsored by SCF Group. Participation in the
international regatta at this level will give today’s cadets
and tomorrow’s Russian merchant fleet officers an
opportunity to put into practice and consolidate the
knowledge gained at the Academy; to test their characters
and demonstrate their leadership skills. For SCF Group,
sponsorship of the “Tall Ships’ Races Baltic — 2009”
represents a key element of the Group’s support for
national maritime education. It is also a direct contri-
bution to the strengthening of the maritime cluster at
St. Petersburg — the maritime capital of Russia.

adventurous competition. On average, the regatta visits
the Baltic Sea every four years.

The event is mainly aimed at the physical improve-
ment and development of young people’s character.
At inspiring them to lead a healthy lifestyle, while also
imparting seamanship skills. The competition helps
young people become tolerant and friendly, whatever
their nationality. Unsurprisingly, the rules of the regat-
ta mean that half of a crew should be between 15-25
years old.

SCF Sovcomflot



1/ BaneHtuHa Matsuerko, ['ybepHatop CankT-lNeTepbypra,
Cepreit HapbilWkmH, pykoBoanTens AoMUHUCTpaummu MNMpeangeHTa
Poccuiickoin ®epepaumn, 1 Bnagnmump CanbHUKOB, N3BECTHBIN
nnoseL, 4-KpaTtHbI ONUMMUACKUI YEMMVOH, Ha LePeMOHMN
OTKPbITMA MexxayHapoaHbIX COPEBHOBaHMM NO nnasaHnio «Kyook
Bnagmmupa CanbHukosa», CaHkT-INeTepbypr, Aekabpb 2008 roaa

Valentina Matviyenko, Governor of St Petersburg; Sergey
Naryshkin, Chief of Staff of the Presidential Executive Office,
and Vladimir Salnikov, a famous swimmer and four-times
Olympic champion, at the opening ceremony of the “Viadimir
Salnikov Cup” international swimming tournament held in

St. Petersburg, December 2008

B 2008 roay I'pyma komnanuii OAO «CoBKOM@IOT>

TPAJUIIHOHHO OKa3a/Ia CIIOHCOPCKYIO IIOMOIIb
NPOBEAEHUIO IIPECTHXKHBIX MEXKAYHAPOJSHBIX COPEB-
HOBaHUH 110 Iu1aBaHUIo «Kyook Biagumupa CanpHU-
KOBa». B TypHHpE, OpraHndyeMom B KanyH HoBoro
rojga B CaHkT-IleTepOypre, MPUHINA y4aCcTUE 6oJiee
250 pOCCUUCKHUX CHOPTCMEHOB, 4 TAKKE CIIOPTCMEHDI
n3 CHIA, Tepmanny, FOAP, IIsetiapun, Cepouu

M IPYTUX CTPaH. B 4ncie 3puTener 3Toro Kpacod-
HOTO U 3aXBaTBIBAIOIIETO 3PEINIA OBLIN KypPCAHTBI
MTI'A umeHu AgMupaia MakapoBa, IPUIJIAIIEHHBIE
Ha COPEBHOBAHUA KOMNaHUEH «COBKOMMIIOT>.

B 2008 rogy B CaHkT-lleTepbypre y>e BO BTOPOW pas npu
nogaep>xke rpynnbl komnaHui OAO «CoskomnoT» npo-
LU MeXAyHapoaHble COPEBHOBAHUS MO MiaBaHuio «Ky6ok
CanbHukoBa». OCHOBHas Lienb TypHUpa — nonynspusauus
CMOPTUBHOrO NfIaBaHWsA CPEAN MONOAEXW, (DOPMUPOBaHME
HOBOW CMOPTMBHOW SNUTbI NJIOBLIOB MEXAYHAaPOAHOro Knac-
ca. B 2008 rogy 250 cunbHenLwmnx cnoptcmMeHos Poccumn

M MUpa MPUHSANN y4acTUe B COPEBHOBAHWAX, U pe3ynbraT
He 3acTaBun ce6s XAaaTb: ObIIN NOCTABMEHbI HOBbIE HALMO-
HanbHble pekopabl U pekopg EBponbl.

9 o4eHb pag, 4To NnaBaHne 3aciyXeHHO Nonb3yeTcs 60Jb-
LLIOW NOMYNSAPHOCTLIO B cpefie KypCaHTOB MOPCKUX YUUIMLL,

1 aKkafeMuii n BXoOuT B 0653aTENbHYO NporpaMmmy Ux ounsu-
YeCKOM NoAroToBKW. YBEPEH, Cpean HUX — MHOIO TanaHTIn-
BbIX CMOPTCMEHOB. B aTOM roagy npu cogenctenm «CoBKOM-
dnota» Ha TpubyHax noodeiano Ao 100 KypcaHToB Mopckon
Akagemun nmeHn Agmupana MakapoBa, 1 1 HagewCh,

B OyayLLeM Mbl TOJIbKO pacLUMPUM TakyHo NpakTUKy.

MonoxeHo Ha4ano xopoluen Tpaguuum, 1 6narogapeH OAO
«CoBKOM(NOT» 32 NOJAEPXKKY M YBEPEH, YTO COTPYAHMNYECT-
BO C «COBKOMMIOTOM>» MPOAOIMKUTCS 1 B ByAyLLEM.

SCZF Sovcomflot

I n keeping with recent tradition, SCF Group spon-
sored the prestigious International Swimming com-
petitions “Vladimir Salnikov’s Cup” in 2008. More than
250 Russian sportsmen took part in the tournament,
arranged on the New Year Eve, as well as swimmers
from the USA, Germany, South Africa, Switzerland,
Serbia and other countries. The cadets of the Admiral
Makarov State Maritime Academy, invited to the com-
petition by Sovcomflot, were among the spectators

of this festive and fascinating event.

In 2008, for the second year running, St. Petersburg, with
the support of SCF Group, hosted international swimming
competitions for Vladimir Salnikov Cup. The primary aim
of the tournament is to make sports swimming more
popular among young people, to train a new sportsmen’s
elite of swimmers of international class. In 2008, more than
250 Russia’s and world’s best sportsmen took part in the
competitions, and, no wonder, the result was achieved —
national and European records were broken.

| am very glad that swimming is rightly very popular among
the cadets of marine colleges and maritime academies and
is one of the mandatory disciplines of their physical training.
| am sure, there are a lot of talented sportsmen among
them. In 2008, with SCF Group assistance, around 100
cadets of the Makarov State Maritime Academy attended
the tournament, and | hope we shall be able to expand such
a practice in future.

| think, a very good tradition has been initiated. | highly
appreciate the support of SCF Group, and | am sure that our
cooperation with this company will further develop in future.
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(DWHaAHCOBbIE MOKa3aTeNu
paboTb! [ pynnbl KOMNAHWNA

Summary Consolidated
Financial Data

SCZF Sovcomflot



Consolidated Income Statement Data

Year ended Year ended
31st December 2008 31st December 2007

Freight and Hire receivable 1,634,078 1,242,715
Voyage expenses -397,162 -266,692
and commissions
Net voyage revenues 1,236,916 976,023
Vessel running and drydock costs, -337,082 -290,960
charter hire payments
Profit on vessels’ trading 899,834 685,063
Depreciation and amortisation -242,872 -141,449
General and administrative -106,257 -85,427
expenses
Profit from vessels’ operations 550,705 458,187
Gain / (loss) on disposal of assets 26,610 120,825
Net Interest expense -87,302 -89,998
Net other (expenses) / income -83,773 -18,173
Profit for the year 406,240 470,841
Attributable to:
Equity holder of the parent 340,680 391 009
Minority interest 65,560 79 832

Summary consolidated financial data
(audited, prepared under IFRS, in US$'000)

C 2005 roga OAO «CoBKOMNOT>» UMEET KPEAUTHbI Sovcomflot has been assigned an investment grade credit
PEVTUHI MeXAyHapoaHoro areHTcTea «Moody’s» rating from Moody’s since 2005. In December 2008, Moody’s
MHBECTULMOHHOrO YpoBHS. B fekabpe 2008 roga areHTCTBO Interfax assigned an Aaa.ru rating to the Group.

«Moody’s Interfax» npucsomno OAO «CoBkomdnoT»

PEWTUHT MO HaUMOHaNbHOM LKane Ha ypoBHe Aaa.ru

C 2> CoskoMONOT
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Consolidated Balance Sheet Data

As at As at

31st December 2008 31st December 2007

Fixed assets and investments 5,157,409 4,682,770
Fleet 4,128,314 3,566,369
Tonnage under construction 880,079 983,142
Intangible assets 28,663 39,598
Current assets 537,665 530,816
Non-current assets held for sale 3,259 21,458
Shareholders’ Funds 2,816,963 2,722,490
Long-term debt 2,197,765 2,120,330
Other non-current liabilities 196,038 71,106
Current portion of long-term debt 219,316 153,171
Current liabilities 296,914 207,545

Total liabilities 5,726,996 5,274,642

Cash Flow Statement

Year ended Year ended
31st December 2008 31st December 2007

Cash at beginning of year 293,933 302,584
Net cash inflow from operating activities 853,517 613,028
Net cash outflow from investing activities -702,707 -683,094
Net cash outflow from financing activities -128,865 61,415
Effect on FX rate changes on cash cash & cash equivalents -17,759 -

Cash at end of year 298,119 293,933

SCF Sovcomflot



CTpykTypa doiota
[ pynnbl KoMNaHum /
[lopTchent 3aka3os

Company’s Fleet and
Newbuilding Programme

C 2> CosKoMOTOT



Comg)any’s Fleet

as of 31 December 2008

onT
Oil Tankers 54 6,420
Product tankers 48 2,166
LNG tankers 6 369
LPG tankers 2 53
Dry cargo vessels 7 99
Cruise vessels 1 6
Chemical tankers 12 127
Vessels in commercial 2 230
management

Total fleet 132 9,470

Newbuilding Programme

Vessel Shipyard DWT Ice class Number of units Delivery
Arctic shuttle tanker Samsung 70,000 LU6B 1 2009
Arctic shuttle tanker Admiralty 140,000 LU6 2 2009-2010
Aframax Tanker HHI 904,000 1B 8 2009-2010
(ice class)

Suezmax Tanker JRHI 936,000 6 2009-2010
Suezmax Tanker Daewoo 314,000 2 2009-2010
Suexmax Tanker HHI 316,000 2 2009-2010
Asphalt Tanker Geo Marine 24,000 4 2010
Tug Samnar denizcilik 690 3 2009
Tug Damen 440 2 2009
Tug Pella, SPb 920 1A 4 2009-2010

2,705,050 34

SCF Sovcomflot



Cocrtas rpynnbl komnauun OAO «CoBkomdpoT»

OAO «CoBkomdcnot»

(OTKpbITOE aKLiIMOHEPHOE 06LLEeCTBO
«CoOBpEeMEHHbI KOMMepPYeCKUin
c¢not»), CaHkT-Netepbypr

[onHOCTbIO MHTErpUpPoOBaHHas
cynoxonHasi KoMnaHus,
crieymanmavpyroLLiasicsl Ha MOPCKOW
TAHCMOPTUPOBKE dHEPrOHOCUTEIEH.

3a, HabepexHas pekr Monku,
CaHkT-leTepbypr, 191186,
Poccuickasa ®egepaums

TenedooH: +7 (495) 626 1434
dakc: +7 (495) 626 1850
E-mail: info@scf-group.ru

www.scf-group.ru

000 «CoskomdnoT BapaHpaeir»

Peanunsaums 4OrocpOYHOro npoexkra
10 TPaHCNopTUPOBKE HEDTH
C TepmuHana «BapaHae».

3a, HabepexHasa pekn Molku,
CaHkT-leTepbypr, 191186,
Poccuiickas ®epepauns

Ten.: +7 (812) 334 5132
dakc: +7 (812) 334 5179

3A0 «PocHedptecpnor», Mocksa

3A0 «PocHedTednoT» ycnewHo
paboTaeT Ha POCCUINCKOM PbIHKE

c 1998 roga, sABNssCb OgHOW 13
NUAVPYIOLLMX KOMNaHWii B obnactu
06CNy>X1MBaHNSE MOPCKMX TEPMUHAIOB,
npenocTaBneHns ycnyr BCnomoraTes-
Horo cbnota.

TexHu4Yeckoe 1 KoMMep4yeckoe
yrpasieHue 6yKCUPHbBIM GOIOTOM,
oKaszaHue rnopToBbIX YCIyr,
BK/IIOYas yripasieHne HeTsaHbIMU
TepMuHanamu, npefocTasieHme
areHTCKUX, I0LMaHCKUX YCryr.

7, yn. dyHaesckoro, Mocksa,
121165, Poccuiickas ®epepaumns
Ten.: +7 (495) 225 5995

®akec +7 (495) 225 5997

E-mail: msc-office@rosnefteflot.ru

C 2> CosovmnoT

OAO «HoBowuumn»

(OTKpbITOE aKLMOHEepHOe O6LLEeCTBO
«HoBopoccuiickoe mopckoe
napoxopcTeo»), HoBopoccuiick

OAO «Hosowmn», ocHoBaHHOE
B 1964 rofy, ABNAETCS KPyrnHenLLen
CyOooxoHOM KoMnaHuen tora Poccuu.

TexHn4eckoe yrnpaBieHmne TaHKePHbIM
1 CyXorpy3HbiM ¢oriOTOM, NOArOTOBKA
1 KOMI/IEKTOBAHWE BKMUIMaXeri CyoB.

1, yn. Ceobopael, HoBopoccuiick,
353900, Poccwuiickaa ®enepauma
Ten./pakc: +7 (8617) 601602

+7 (8617) 601060

www.novoship.ru

«CoBkomdnor (IOK) JItg», JIoHpoH

OcylLuecTBreHne KOMMepP4YeCcKoro
yrpasaeHns hrioToOM rpy bl KOMAaHW
«COBKOM@IIOT», BKITOYas TAaHKEPbI,
MHOroLieneBble Cyxorpy3Hble cyna

m razoBodbl LNG v LPG.

6th Floor, 1 Finsbury Square,

London, EC2A 1AE UK.

Ten.: +44 (0)20 7496 1800

+44 (0)20 7496 1812

+44 (0)20 7496 1813
sovcomflot@scf-group.com

®akc:
E-mail:
www.sovcomflot-uk.com

«B.B. MapneTtpon, C.A.», Mappun

OnepuvpoBaHue orioToOM TaHKEPOB-
XUMOBO30B, TaHKepOB-acasibTOBO308.

C/.General Rodrigo, 6 - 1.°, 28003,

Madrid, Spain

Ten.: +34 (91) 5331200

Dakc: +34 (91) 5350829

E-mail: marpetrol@scf-group.com

«lOHukom MeHepxmeHT CepBUCH3
(Kunp) Jlumnutepn», Nlumaccon

TexHN4YeCKr MEHEIXKMEHT
v oriepupoBaHvie cyfamu, rnogrotoeka
1 KOMITIEKTOBAHWE SKUMAaXer CyJoB.

Unicom Tower, Maximos Plaza
Maximos Michaelides Street,
P.O. Box 56674

3309 Limassol, Cyprus

Ten.: +357 2589 0000
dakc: +357 2589 0089
E-mail: unicom@scf-group.com

www.scf-group.com

«CoBkomcnot (Kunp) JlTp>»,
Jlumaccon

Byxrantepckuii y4eT v noaroToBka
KOHCOUANPOBAHHOM OTYETHOCTY,
WCIOMHEHWE DYHKLMN M1aTEXHOMO
LeHTPa rpynrbl KOMAaHui

OAO «CoBKOMGIOT».

Unicom Tower, Maximos Plaza
Maximos Michaelides Street,
P.O. Box 56883

3310 Limassol, Cyprus

Ten.: +357 2589 0000
dakc: +357 2587 5818
E-mail: scfcy@scf-group.com

www.scf-group.com
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OAO Sovcomflot

Totally integrated shipping company,
specializes in energy seaborne trans-
portation.

3a, Moyka River Embankment,
St. Petersburg,

191186, Russian Federation
Tel.: +7 (495) 626 1434
Fax: +7 (495) 626 1850
E-mail: info@scf-group.ru

www.scf-group.ru

000 Sovcomflot, Varandey

Implementation of the long-term project
of oil transportation from the Varandey
terminal.

3a, Moyka River Embankment,
St. Petersburg, 191186
Russian Federation

Tel: +7 (812) 334 5132
Fax: +7 (812) 334 5179

ZAO Rosnefteflot, Moscow

ZAO Rosnefteflot has been successfully
operating in Russia since 1998.

It is one of the leading companies
serving oil terminals, providing agency
and support fleet services.

Technical and commercial manage-
ment of tugs, port services, including
management of oil terminals; agency
and pilotage services.

7 Dunayevskogo Street, Moscow,
121165 Russian Federation

Tel: +7 (495) 225 5995

Fax: +7 (495) 225 5997

E-mail: msc-office@rosnefteflot.ru

OAO Novoship (Joint Stock
Company “Novorossiysk Shipping
Company”), Novorossiysk

OAQO Novoship, established in 1964,
is the largest shipping company
in the South of Russia.

Technical management of a tanker and
dry cargo fleet, training of seagoing
personnel and crewing.

1 Svobody Square, Novorossiysk,
353900 Russian Federation
Tel. / Fax: +7 (8617) 601602

+7 (8617) 601060
www.novoship.ru

Sovcomflot (UK) Ltd., London

Commercial management of the SCF
Group fleet, including tankers, multi-
purpose dry-cargo vessels, LNG and
LPG tankers.

6th Floor, 1 Finsbury Square, London,
EC2A 1AE UK.

Tel.: +44 (0)20 7496 1800

+44 (0)20 7496 1812
Fax: +44 (0)20 7496 1813
E-mail: sovcomflot@scf-group.com

www.scf-group.com

W.W. Marpetrol, S.A., Madrid

Operation of a fleet of chemical tankers
and asphalt carriers.

C/.General Rodrigo, 6 - 1.°, 28003,
Madrid, Spain

Tel. +34 (91) 5331200

Fax: +34 (91) 5350829

E-mail: marpetrol@scf-group.com
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Unicom Management Services
(Cyprus) Ltd., Limassol

Technical management and fleet opera-
tions; training of seagoing personnel
and crewing.

Unicom Tower, Maximos Plaza
Maximos Michaelides Street,
P.O. Box 56674

3309 Limassol, Cyprus

Tel.: +357 2589 0000
Fax: +357 2589 0089
E-mail: unicom@scf-group.com

www.scf-group.com

Sovcomflot (Cyprus) Limited,
Limassol

Accounting, preparation of consolida-
ted financial statements; Group pay-
ments centre.

Unicom Tower, Maximos Plaza
Maximos Michaelides Street,

P.O. Box 56883

3310 Limassol, Cyprus

Tel.: +357 2589 0000

Fax: +357 2587 5818
E-mail: scfcy@scf-group.com

www.scf-group.com

SCF Sovcomflot
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CoBKxomM®noT

VASILY DINKOV
ST.PETERSBURG

MO 8372847

OAO «CoBkomcpnor»

0. 3a, HabepexxHas peku Mok,
CaHkT-leTepbypr,

191186, Poccuinickaa ®egepaums

MockoBcKuin odpuc:
6, yn. MNaweka, Mockaa,
125047, Poccuinckas ®egepaums

Ten..  +7 (495) 626-1434

E-mail: info@scf-group.ru

SCF

Sovcomflot

Pk Ui} e
—

.Ju!uszl!
Wi

-V

OAO Sovcomflot

3a, Moyka River Embankment,
St. Petersburg,

191186, Russian Federation

Moscow office:
6, Gasheka Street, Moscow,
125047, Russian Federation

Phone: +7 (495) 626-1434

E-mail: info@scf-group.com
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www.scf-group.com




